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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.50) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 











TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates show an increase in total income and expenditures between the first and second quarters of 1958. 


[Billions of dollars] 



















































































1957 1958 
Year Second quarter First quarter Second quarter 
Economic group Excess Excess Excess Excess 
of re- ™ of re- . of re- - of re- 
Ex- | ceipts x- | ceipts cx- | ceipts cx- | ceipts 
Re- Re- Re- Re- 
: pend-| (+) : pend-| (+) : pend-| (+) : pend-| (+ 
ceipts | itures | or ex- || °!P*S| itures | or ex- ceipts| itures| or ex- || °!P*| itures| or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(=) (=) (=) (=) 
| 
Seasonally adjusted annual rates | 
Consumers: 
Disposable personal income_'305. 1 |.-----|------- BE F acovuboncnca 4 a Le Resnsatveoses 
Personal consumption ex- 
MERGUIOE: baxcenecsves|ooeces ee © indeseeslacweun 2Gn. @ los cocuetaewens | 2 eee eee  § oa 
Personal net saving (++) -|------|/------ Oe FT lieweckichsocan Sk S ivckissciocecees 8 | a ee 19, 2 
Business: 
Gross retained earnings..._| 45.6 |------|------- ee iceuawcicwaccse ee eae ee ie WWiccneiueeaw 
Gross private domestic in- 
ES EEE LEE re eS ae | Ree OF OW lnccecectivences ee See 2 eee 
Excess of investment 
Sie eee ie aes enledwoes mT Usesenelaxas 6s ON; Sl onwccebookess mE, © Bsvccosdenosas (?) 
International: 
Net foreign investment- ---)- ----- a 2 Se | eee M2 lesancsalecnens © lecusnueheawens 7 ar 
Excess of receipts (+) 
or of investment (—)-|------}------ SES Vscasnslsacase m6 2D Vscichleusnee a a) —.5 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
eS eee ee Pt © fou cseelvecaaes Poe inawendieeecans ot 8 See, i eae eee 
Less: Transfers, interest, | ] 
and subsidies (net) _-...-- a 2 ae | pewuces } B® lenacndleussusy Oe a | a Bae licncadivenaus 
| Net receipts._..------ SS =— oe GRD i cceschinewees TS bisces er ee lame 
Total government expendi- 
Ws reer nendlowen< PG AD lo wudens levcune EEOC lsceeeeulieaeans Se i eee; Sees ee 
Less: Transfers, interest, | 
and subsidies (net)_....-|------ | A 2 eee ene 2 ee eer ek ee Sar Sf 
Purchases of goods | 
and services.....<..|-...-- Re hexascealeesuen Or. lvesecectoeasex SOUS loscwees eveces OO: OP livecke 
| Surplus (+) or 
deficit (—) on 
income and 
product account_!--...--|------ 1.7 |]--cce-]----- AiO Wiswess cloacae ~03 liuwondtewenel (4) 
| 
Statistical discrepancy-_--__--.--- PY. ay Seeeeeee Fi L& | Woce- ee i 2 eee -1.7 @). -\<pead (4) 
GROSS NATIONAL PRODUCT-__!440. 3 440. 3 | deeataieial 442 SE. B loecacec (425. S 06. 8 bscvcee 429. 0 |429. 0 |...--. 
| 
































1 Not available. Economic Report, pp. 92-93, 99-105, and Economic Report of the President, Jan- 


Nore.—Revised series beginning 1946. For details, see Survey of Current ary 1953, Appendix A. 
Detail will not necessarily add to totals because of rounding. 
Sources: Department of Commerce and Council of Economie Advisers. 


Business, July 1958. 
For explanation and use of this arrangement, see Senate Report No. 1295, Joint 








GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national expenditures rose $3.2 billion (seasonally adjusted annual rate) between the first and second quarters 
of 1958, according to current estimates. 
purchases. 


Increases occurre 


in personal consumption expenditures and government 
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SEASONALLY ADJUSTED ANNUAL RATES 
q GROSS NATIONAL PRODUCT es “ee 
400 _ ee 
—— 
bee 
300 
wwe? ee oe oe 
PERSONAL CONSUMPTION —-<---""" 
EXPENDITURES P a en el 
-_ - 
peo nen n nnn oer . 
aac” _ 
} 200 : 
4 
5 ; 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 eee 0 ED © cD © 
Ce OSS NO EN Oe ce, Ne 
— a eet a 
| GROSS PRIVATE DOMESTIC INVESTMENT 
{ ° Pee — - eS —— 2 rN 
NET FOREIGN investuent | 
ee ae: ee ee ee ae ee ee a a ee ee en ee oe ee ae a a oe 
1952 i983 | stk 955 1956 1957 1958 









SOURCE: DEPARTMENT OF COMMERCE 











COUNCIL OF ECONOMIC ADVISERS 
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{Billions of dollars] 
























































Total Personal G Government purchases of goods and services 
gross , Total con- usluate : Net Federal 
nationa gross sump- . | foreign Stat 
Period product || national| tion domestic) invest- | Total? rer ae 
in 1957 || product | expend-| /V8t- | ment Total ? itys) Other | local 
prices ! itures ment icant d 
ee 204. 7 91.1 67. 6 9.3 0. 9 13. 3 5. 2 1.3 3.9 8. 2 
EE 317. 1 259. 4 178. 3 43.1 1.9 36. 1 20. 9 15. 8 5. 6 15. 2 
0 316. 6 258. 1 181.2 33. 0 .5 43.4 25. 5 19. 3 6. 6 17.9 
CO 370. 1 329.0 | 209.8 56. 3 2 62. 6 40. 9 37. 2 4.2 21.7 
aT 382. 6 347.0 | 219.8 49.9 —.2 77.5 54. 3 48. 9 5. 8 23. 2 
Ee 399. 3 365.4 | 232.6 50. 3 —2.0 84. 4 59. 5 51.5 8. 4 24. 9 
ee 393. 0 363. 1 238. 0 48.9 —.4 76. 6 48. 9 43. 0 6. 2 27.7 
DL apdetibcbesnceneuces 425. 1 397.5 | 256.9 63. 8 —.4 77.1 46. 8 41.3 5.9 30. 3 
435. 3 419.2 | 269.4 68. 2 1.4 80. 3 47.1 42.5 5. 0 33. 1 
DP isddadhuasevesccecesoe 440. 3 440.3 | 284.4 65. 3 3.5 87.1 50. 8 46. 5 4.8 36. 3 
Seasonally adjusted annual rates 
1067: First quarter......../.......- 436.3 | 279.8 65. 9 4.2 86. 4 50. 5 45. 8 5.1 35. 9 
tt, casselencssens 441.2 | 282.5 67.0 4.2 87.5 51.5 47.4 4.5 36. 0 
a 445.6 | 288.3 66. 7 3. 6 87. 0 50. 9 46. 9 4.5 36. 1 
Fourth quarter. ...../.....--- 438.9 | 287.2 61.5 1.9 88. 3 50. 5 46. 0 5. 0 37.8 
1958: First quarter ........|..-.---- 425.8 | 286.2 49. 6 5 89. 5 50. 9 45. 6 5. 7 38. 6 
Second quarter_...._|.....--- 429.0 | 288.3 49. 2 5 90. 9 51.9 46. 0 6. 2 39. 1 
1 Prel estimates by Council of Economic Advisers. These expenditures are not comparable with the “‘major national security’’ cate- 


4 Less Government sales. 


3 Includes expenditures 


tion of the merc 


for military 


services, international security and foreign 
relations (except foreign loans), development and control of atomic energy, promo- 
t marine, promotion of defense production and economic 
stabilization, and civil defense. For further details, see Economic Report of the 

January 1955 (p. 137), and National Income, 1954 Edition (p. 148). 


gory in The Budget of the United States Government for the Fiscal Year Ending 
June 20, 1959, and shown on p. 31 of Economic Indicators. 
Note.—Revised series beginning 1946. For details, see Survey of Current 
Business, July 1958. 
Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce (except as noted). 
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NATIONAL INCOME 












































































































































= Compensation of employees remained virtually unchanged between the first and second quarters of 1958. Farm 
at proprietors’ income rose about $1 billion (seasonally adjusted annual rate). 
- BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
1 400 400 
SEASONALLY ADJUSTED ANNUAL RATES 
q i 7 
, TOTAL NATIONAL INCOME | 
* _ eee Sen een — 
COMPENSATION OF EMPLOYEES La" 
---" 
_ aor” 
PT ad onae = 
900 -——— eo 200 
100 100 
PROPRIETORS AND 
RENTAL INCOME _ 
a a ee ee ee ant ieee on ~~———o- *” 
° oT CORPORATE PROFITS AND —~ Ne 
NET “INTEREST —__ ’ INVENTORY VALUATION ADJUSTMENT ing 
Pa scctes es scPo se s  s alien ile at abe Raalee aa il ail o 
* 9520 1953 1984 1955 1956 1957 1958 
" SOURCE: DEPARTMENT OF COMMERCE we nee COUNCK OF ECONOMIC ADVISERS 
[Billions of dollars] 
: : Corporate profits and inven- 
Total Compen- Proprietors’ income pene tory valuation adjustment 
Period national sation of Net 
tnaeeen of em- Business inter- Profits | Inventory 
ployees ! Farm and pro- a . est Total | before | valuation 
fessional | °°” taxes jadjustment 
0, ere 72.8 48. 1 4.3 7.3 a7 4. 6 5. 7 6. 4 —0.7 
De <encacaacdsanancnes 223. 5 141.0 17.8 22. 4 7.3 4,2 30. 8 33. 0 —2.2 
DC ichsennenawiwee nese 21.7 140. 8 12.9 22. 7 8.3 48 28. 2 26. 4 2 
ee eae 279. 3 180. 3 16. 3 26. 0 9.4 6.3 41.0 42. 2 —1.2 
DT Gkcncttaaseensendoe 292. 2 195. 0 15. 3 26. 9 10. 2 1 2 37. 7 36. 7 1.0 
Mb csbucccavancoewens 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37.3 38. 3 —1.0 
BWP eo apnvccecccccccccccs 301. 8 207. 6 12.7 27.8 10. 9 9.1 33. 7 34. 1 —.3 
DP cticesecdabackemese 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 —-1.7 
ee 349. 4 241.8 11. 6 30. 8 10. 9 11.3 42.9 45. 5 —2. 6 
DE tskseacuseGutacenenk 364. 0 254. 6 11. 6 31. 4 11.8 12. 6 41.9 43. 4 —1.5 
Seasonally adjusted annual rates 
1957: First quarter_------ 361. 5 251. 6 11.5 31.1 11.4 12,1 43. 7 46. 1 —2.4 
Second quarter----- 364. 1 254. 9 11. 6 31. 4 te 12.5 42. 0 43. 5 —-1.5 
Third quarter_----- 368. 7 257. 3 11.8 31. 7 12.0 12.8 43. 1 44.2 —1.1 
Fourth quarter----- 361. 5 254. 8 11.5 31.3 12. 2 12.9 38. 8 39. 9 -—11 
1958: First quarter_..---- 350. 6 250. 9 12. 6 30. 6 12.1 13. 0 31.3 31. 7 —.3 
Second quarter----- (?) 250. 7 13. 4 30. 7 12.1 13. 1 (?) (?) 5 
1 Includes meyer contributions for social insurance. (See also p. 4.) Norte.—Revised series beginning 1946. For details, see Survey of Current 


2 Not available. Business, July 1958 
Detail ‘will Set necessarily add to totals because of rounding. 


Source: Department of Commerce, 








SOURCES OF PERSONAL INCOME 


Personal income rose $6.9 billion (seasonally adjusted annual rate) in July. Part of the increase was accounted for 
by lump-sum payments of retroactive pay increases to Federal Govemment employees. Labor income of non-Federal 
employees and transfer payments also rose. 
































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
350 —— f 350. 
TOTAL PERSONAL INCOME _—— | 
300 300 
a ot 
ae 
250 —— = heen] tT Ss 250 
 — cum 4 
i! Ft ss 
LABOR INCOME eel 
__22eeer==e = al oat 
200 —s -- 200 
eowarn! 
150 150 
< FARM PROPRIETORS‘ < 
> BUSINESS, PROFESSIONAL, AND RENTAL INCOME _ | INCOME 
50 : f 50 
” t ee TRANSFER PAYMENTS + m 
DIVICDENOS AND PERSONAL INTEREST erates Tr etetials oo aia gt a 
gers env an sey covencendasvasvescansepvencaronicusvensassascureenventparm® — 
© i ~ = 05» 0-0-0 *- 0-09} 0. 5 0-0-9 _5 0 9-0-0} 0-05 9-0 0-0 > 0-0 01 0-0-0 es 
olLpteritipa rile prt it pittrlistirlipp pp lipipt la tipple Lo 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE. _ COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Labor income : Bia Less: Per- 
Total (wage and Proprietors’ income Rental —— sonal con- || Nonagri- 
Period essonel salary dis- Business income Divi- Shanes oar tributions cultural 
oe bursements Farm endl tite of dends Sanennt Dn for social || personal 
and other Seeattn al | Persons insur- income 2 
labor income)! ance a 
asset denen 72. 9 46. 6 4.3 7.3 3. 8 5.8 3. 0 0. 6 67.1 
Re ae eae 208. 3 137. 4 12. 9 22. 7 8.3 7.5 9. 4 12. 4 2.2 192. 1 
SR 256. 7 175. 5 16.3 26. 0 9. 4 9.0 11.2 12. 6 3. 4 237. 0 
Ee 273, 1 190. 2 15.3 26. 9 10. 2 9. O 12. 1 13. 2 3. 8 254. 3 
a ae 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14.3 3.9 271.5 
es 289. 8 202. 5 12. 7 27.8 10. 9 9.8 14. 6 16. 2 4.6 273. 8 
gee as 310. 2 218. 0 11.8 30. 4 10. 7 11.2 15.8 17.5 5. 2 295. 0 
cincenenel 330. 5 235. 2 11.6 30. 8 10. 9 12. 0 17.0 18. 6 | ee 315. 4 
RR eee 347. 9 247.1 11.6 31. 4 11.8 12. 4 18.8 21. 5 6. 6 332. 7 
Seasonally adjusted annual rates 
1957: June__-.-- 350. 7 249. O 11.5 31.6 11.8 12. 4 18.9 21.8 6. 6 335. 6 
eS 351.8 249. 6 11.9 31. 8 11.9 12.8 18. 9 21.7 ee 336. 2 
August_..| 352.1 249. 9 11.8 31.8 12. 0 12.8 19. 0 21. 5 6. 7 336. 6 
September.| 351. 4 249. 3 3s, 7 31. 6 12, 1 12. 7 19.1 21. 5 6. 6 336. 1 
October_..| 350. 6 247.8 11.4 31. 6 12. 1 12.6 Le; i 22. 6 6. 6 335. 7 
November_| 350. 2 247. 2 11.4 31. 2 12. 2 12. 6 19. 1 23. 0 6. 6 335. 2 
December_| 348. 4 246. 5 11.8 31. 2 12. 2 10.8 19. 2 23. 3 6. 6 333. 0 
1958: January..| 348.2 244. 2 12.0 30. 9 12. 2 12. 5 19. 3 23. 9 6. 7 332. 5 
February_| 346.4 242. 2 12. 7 30. 4 12. 1 12. 4 19.3 23. 8 6. 7 330. 1 
March....} 347.1 241.5 13. 0 30. 5 ae 12. 4 19. 3 24.8 6. 6 330. 5 
April..... 348. 1 240. 9 13. 4 30. 6 ta. i 12. 4 19.3 26. 1 6. 6 331. 0 
aoe 349. 9 242. 0 13. 7 30. 7 12. 1 12.4 19.3 26. 4 6. 7 332. 4 
June__...}| 352.0 244. 7 13. 2 30. 8 12.2 12. 5 19. 3 26. 0 6. 7 335. 1 
Julv 3___.| 358.9 251. 4 13. 0 30. 9 12. 2 12.5 19. 3 26. 5 7.0 | 342. 2 



































1 Compensation of employees (see p. 3) excluding employer contributions for 
insurance and the excess of wage accruals over disbursements. 
2? Personal inceamre exclusive of net income of unincorporated farm enterprises, 
farm wages, agrieultural net interest, and net dividends paid by agricultural 
corporations. 


4 


3 Preliminary estimates. 


Note.—Revised series beginning 1946. For details, see Survey of Current Busi- 
ness, July 1958. 
Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce 





DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose $2.5 billion (seasonally adjusted annual rate) between the first and second quarters 
Pp 











of 1958. Total consumer expenditures rose $2.1 billion, though outlays for durable goods continued to fall. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
350 350 
SEASONALLY ADJUSTED ANNUAL RATES 
300 MX: 





ee | 300 


TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 





200 : 200 


150 150 
EXPENDITURES FOR ‘ 
NONDURABLE GOODS = , ‘ —_——— — 
amma = 
ee ee 


100 











™ EXPENDITURES FOR SERVICES 


EXPENDITURES FOR 
so [- DURABLE GOODS — 50 


oe ee Oe we aoe oe ow ww ee ee OS OE OO we, 
=m owe ea oa _——<_ 
eee ewe]”” we eee ee ee eee 








ane ee ee ee ee ee ee ee ee ee eee eee 


































































































1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE CASES: Gr ere Aver 
Less: Personal consumption 

Equals: expenditures Saving 
— Less: | Dispos- Equals: || as percent 

Period income Personal) able Personal of dis- 

taxes! | personal Durable Non- saving posable 

income | Total eade durable | Services income 

8 goods 
Billions of dollars 
ia oa ou ewees cae eae eeee 72.9 2.4 70. 4 67. 6 6. 7 35. 1 25. 8 2.9 4.1 
er ee re 210. 4 21.1 189. 3 178. 3 22. 7 98. 7 56. 9 11.0 5.8 
ERE Eee 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 8.5 4.5 
Ee ee eae ae 256. 7 29.2} 227.5 | 209.8 29. 5 110. 1 70. 2 17. 7 7.8 
See ee ee 273. 1 34.4} 238.7] 219.8 29. 1 115. 1 75. 6 18.9 7.9 
NN i ie Ee ha aie arly ol cera 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 7.9 
aa eee eee 289. 8 32.9 | 256.9 | 238.0 32. 4 119.3 86. 3 18.9 7.3 
Re 310. 2 35. 7 274. 4 256. 9 39. 6 124.8 92. 5 17.5 6. 4 
| | ESSER ee er ee eee 330. 5 40. 1 290.5 | 269. 4 38. 4 131. 4 99. 6 21.1 7.2 
| EIA eRe eee eee 347. 9 42.71 305.1 284. 4 39. 9 138. 0 106. 5 20. 7 6. 8 
| Seasonally adjusted annual rates 

1957: First quarter..............-| 342.3 42.3 300. 0 279. 8 40. 2 135. 5 104. 1 20. 3 6.8 
Second quarter_...-..------ | 348. 4 42.7 305. 7 282. 5 39. 5 137. 1 105. 9 23. 2 7.6 
‘Third quaerter.........-...- |; 301.8 43. 1 308.7 | 288.3 40. 4 140. 5 107. 4 20. 4 6. 6 
Fourth quarter_....-------- | 349.7 43.0} 306.8 | 287.2 39. 6 138. 8 108. 7 19. 6 6.4 
2058: First quarter.........<..... | 347. 3 42.3) 305.0 | 286.2! 36.3 139. 8 110. 1 18.8 6. 2 
Second quarter_..-__----_- __.| 349.8 42.3 307. 5 288.3 | 35.6 141. 4 111.3 19, 2 ff 6. 2 








1 Includes such items as fines, penalties, and donations. 


ea series beginning 1946. For details, see Survey 0/ Current Busi- 
ness, Ju 
Detail *vill not necessarily add to totals because of rounding. 


Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in current prices, rose a little in the second quarter, but fell slightly when 
measured in constant prices. 






























































| cous DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
2,000 2,000 
800 r° os et ry > 1,800 
1957 PRICES oo™ ” — 
oe” wee 
o * 
aseem 
wee" o “somes _io~€£;z- 1 CURRENT PRICES 7 
1,600} ae oe= 1,600 
a 
1,400 1,400 
200 1,200 
a l l l —= sy 4 l ! 1 l l ! ! } 1 L | ! 1 i 
1952 1953 1954 1955 1956 1957 1958 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 






































Total disposable personal | Per capita disposable per- 
income (billions of dollars) ! sonal income (dollars) ! , 
Period Population | 
Current 1957 Current 1957 (thousands) 
prices prices ? prices prices ? 
EEE Ea ae ee eT eo 70. 4 142. 6 538 1, 089 131, 028 
Ne ee oak ei cca oewnuee 189. 3 221. 4 1, 291 1, 510 146, 631 
ae ee ls ac céveCweindonaabeoeeen 189. 7 223. 9 1, 271 1, 501 149, 188 
PE tte teach bound neces abanssacundncevecneye 227. 5 246. 5 1, 474 1, 597 154, 360 
ei cin cc wedebnedminnbineamdet 238. 7 252. 9 1, 520 1, 610 157, 028 
EEE eee eee eee eee eee 252. 5 265. 2 1, 582 1, 662 159, 636 
eh tie Gedd nade nctvudencsaudsseneeucwe 256. 9 269. 0 1, 582 1, 657 162, 417 
ithe deneekdnseuubeeenesamebeiakeneee 274. 4 288. 0 1, 661 1, 743 165, 270 
EE ae cin hehncsiihwnenanenvdeenenine 290. 5 300. 4 1, 727 1, 786 168, 174 
i iets tn an abd ne dimainanamiin’ 305. 1 305. 1 1, 782 1, 782 171, 229 
Seasonally adjusted annual rates 

i  nnnbesee 300. 0 304. 0 1, 763 1, 786 170, 158 
os od ne nin gnihmenere 305. 7 306. 9 1, 789 1, 796 ’ 170, 859 
CE RS a em a ea 308. 7 306. 6 1, 798 1, 786 171, 650 
NST ARE ema 306. 8 303. 8 1, 779 1, 761 172, 440 
EE ee 305. 0 298. 7 1, 762 1, 726 173, 110 
oe aL a ree mink eeeia’ 307. 5 299. 1 1,770 1, 722 173, 770 














1 Income less taxes. N oTE.—Revised series beginning 1946. For details, see Survey of Current 
eas Dollar estimates in current prices divided by consumer price index on a 1957 Business, July 1958. 
se. 


* Includes armed forces overseas. Annual data as of Juiy 1; quarterly data Sources: Department of Commerce, Department of Labor, and Council of 
centered in the middle of the period, interpolated from monthly figures. Economic Advisers. 











FARM INCOME 


In the second quarter of 1958, farm operators’ net income Seaneneiy adjusted), whether excluding or including 
inventory change, was 6 percent above the first quarter, according to current estimates. 
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BILLIONS OF. DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 sineaheedpememnaiamiis ee 
ON itp REALIZED GROSS a 
er em 
30 — 30° 
20 r 20 
NET FARM INCOME 
on“ (INCL. NET CHANGE 
o* _IN INVENTORIES) Y/ 
or ~ 
T"Peaene am erey - 
- a ee ann ns8 r= ——niieeP«?” 
10 + 10 
° a ! ! ! l 1. l l l = = 1 l l l l i ° 
1952 1953 1954 1955 1956 1957 1958 
YViNCOME OF FARM OPERATORS FROM FARMING. 
SOURCE: DEPARTMENT OF AGRICULTURE. TOUNCIL OF ECONOMIC ADVISERS: 
Farm operators’ income 
Net income 2 Net income per farm in- 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms ‘ 
income ! expenses in inven- in inven- Current 1957 (millions) 
tories tories 3 prices prices 4 
Billions of dollars Dollars 
|| Se ee 10. 6 6. 2 4. 4 4.5 697 1, 660 6. 4 
eae 34. 9 18. 9 16. 1 17. 8 3, 065 3, 483 5. 8 
| eee 31.8 18. 0 13. 8 12. 9 2, 259 2, 658 5.7 
SEE ea: 37. 3 22, 2 15. 2 16. 3 2, 951 3, 139 5. 5 
| ene 37. 0 22. 6 14.4 15. 3 2, 829 2, 978 5.4 
ee aA ee 35. 3 21.4 13. 9 13. 3 2, 502 2, 662 5.3 
Po rieectasenaeexwe 33. 9 21.7 12. 2 12. 7 2, 440 2, 542 5. 2 
| eres eer 33. 3 21.9 11.5 11.8 2, 313 2, 435 5.1 
| ee ee et saree 34. 6 22. 5 12.1 11.6 2, 341 2, 413 5.0 
ee 34. 3 23. 5 10. 8 11. 6 2, 388 2, 388 4.9 
Seasonally adjusted annual rates 
1957: First quarter-_ -_---- 34. 4 23. 4 41.0 11.5 2, 370 2, 390 4.9 
Second quarter --- 34. 3 23. 6 10. 7 11.6 2, 390 2, 390 4.9 
Third quarter - ---- 34. 3 23. 4 10. 9 11.8 2, 430 2, 430 4.9 
Fourth quarter---- 34. 3 23. 6 10. 7 11.5 2, 370 2, 350 4.9 
1958: First quarter___-_-- 37. 0 24. 2 12.8 12. 6 2, 650 2, 600 4.8 
Second auarter_-_-_- 38. 0 24. 4 13. 6 13. 4 2, 820 2, 760 4.8 
1 Cash receipts from farm marketings, value of farm products consumed in 4 Dollar estimates in current prices divided by the index of prices paid by 


farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1957 base. 
to farmers 4 The number of farms is held constant within a given year. 


2 Realized gross farm income less farm production expenses. Excludes farm Norte.—Revised series beginning 1946. For details, see Farm Income Situation, 
wages paid to workers living on farms and any income to farm people from non- —_Jyly 15, 1958 4 ? 4 
farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. age 

Data prior to 1946 differ from farm proprietors’ income on pages 3 and 4 Source: Department of Agriculture. 
because of revisions by the Department of Agriculture not yet incorporated into 
the national income accounts of the Department of Commerce. 





CORPORATE PROFITS 


Corporate profits in the first quarter of 1958 were lower than in the fourth quarter of 1957. Profits before taxes fell 
$8.2 billion (seasonally adjusted annual rate); profits after taxes fell $4.5 billion. 
























































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
50 50 
PROFITS BEFORE TAXES” > 
li 40 40 
ee CORPORATE TAXES 
30 30 
20 .+——--—_—____| 20 
10 te 10 
% PROFITS 
Ps AFTER 
Sree TAKES 
UNDISTRIBUTED PROFITS 
r) lo 
1952 1953 1954 1955 | 1956 1957 1958 
Y NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE. . 















































[Billions of dollars] 















































Corporate Corporate Corporate profits after taxes 
Period profits tax “or ne a 
before taxes liability Total been a ae 
ee ecu cand kkcbeistacocnseoad 6. 4 1.4 5. 0 3. 8 1, 2 
re Sock, kcekcacemduenkeeces 33. 0 12. 5 20. 5 7.2 13. 3 
eB Ea Sw eeg sue 26. 4 10. 4 16. 0 7.5 8.5 
Te Tn Loca eacsodeeenee 42. 2 22. 4 19. 7 9. 0 10.7 
De eran nanecépewndcecectenss 36. 7 19. 5 37.2 9. 0 8.3 
EE SE tg a 38. 3 20. 2 18. 1 9. 2 8.9 
Te nn. naw cccanececun 34. 1 17.2 16. 8 9.8 7.0 
TN en ceeeccnecens 44.9 21.8 23. 0 11. 2 11.8 
Tee nT es wa weecen 45. 5 22. 4 23. 1 12. 0 11.0 
ee cecenacccee 43. 4 21. 6 21.8 12. 4 9. 4 
Seasonally adjusted annual rates 
EE 46.1 23. 0 23. 1 12.5 10. 6 
ee og edncbicnte 43. 5 21.7 21.8 12. 6 9, 2 
ee iin cg Kicucaenecacseme 44, 2 22. 0 22. 1 12, 7 9. 4 
a RN a 39. 9 19.9 20. 0 12.0 8.0 
a 31. 7 16. 1 15. 5 12. 5 3. 0 
Tee eeeeuwns (1) (1) (1) 12. 4 (1) 
i Jo available. 
ene series beginning 1946. For details, see Survey of Current 


See Gee D. bor pr — before taxes and after inventory valuation adjustment. 


not necessarily add to totals because of rounding. 
pee Department of Commerce. 
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GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment (seasonally adjusted) dropped slightly in the second quarter of 1958, according to 


current estimates. 


slower rate than in the first quarter. 


| components of fixed investment declined, while business inventories were liquidated at a 














































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
as SEASONALLY ADJUSTED ANNUAL RATES " 
reo, q 
60 60 
GROSS PRIVATE \ 
DOMESTIC INVESTMENT \ 
7 NEW CONSTRUCT . oe 
Cc uC —— he OS 
‘- ee 4 
ok a cert ‘ eaasens - 
v —_— 20 73 
si CHANGE IN BUSINESS 4 
ecm rere ete| ae, INVENTORIES . 
\ J eras, d co “rove l) en \ 
o 7 ~< > 5 a QO: 
Yass ps mmc en sae “s, y 
i? wo - 
-2oL_1 1 1 ! ! _— on —_ a {1 1 J|-204 
1952 1953 1954 1955 1956 1957 1958 ‘ 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total Fixed investment Cannes Ss Sean 
gross . : _— 
Period private ew construction Producers’ 
domestic Total Residen- durable Total Nonfarm 
invest- esiden V 
ment Total tial Other equip- 
nonfarm ment 
. wueyeedeudanoes fae 9.3 8.9 4.8 27 2.1 4.2 0. 4 0. 3 
SESE ern ee rere 43. 1 38. 4 19. 5 10. 1 9. 3 18. 9 4.7 3. 0 
ES Sees eee ne 33. 0 36. 0 18. 8 9. 6 9. 2 17.2 —3.1 —2.2 
| a ee 56. 3 46. 1 24.8 12. 5 12.3 21.3 10. 2 9.1 
REE a reas eens 49.9 46. 8 25. 5 12.8 12, 7 21.3 3.1 2.1 
Sear 50. 3 49. 9 27. 6 13. 8 13. 8 22.3 .4 1.1 
eee ee 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 -—2.1 
Sea ee eee 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5. 5 
i ter ans alec hres 68. 2 62. 7 35. 7 17. 7 18. 1 27. 0 5. 4 5.9 
SE eee 65. 3 64.3 36. 5 17. 0 19.5 27.9 1.0 <a 
Seasonally adjusted annual rates 
1957: First quarter__.._-__- 65. 9 64. 8 36. 1 17. 2 18. 9 28. 7 eS 6 
Second quarter_______- 67. 0 64. 2 36. 1 16. 5 19. 6 28. 1 2.9 2.0 
Third quarter_...___~- 66. 7 64. 6 36. 6 16. 9 19. 7 28. 0 2.2 1.3 
Fourth quarter__.____- 61.5 63. 8 37. 1 17. 6 19. 6 26. 7 —2.3 —3.1 
1958: First quarter. .......- 49. 6 59. 2 36. 3 Re. & 19. 2 22. 9 —9.5 —9. 3 
Second quarter__..-__- 49, 2 57. 2 34. 9 16. 2 18. 7 22. 3 —8. 0 —7.8 





























1“Other” construction in this series includes petroleum and natural gas well 
drilling, which are excluded from estimates on p. 19. 


NotTeE.—Revised series beginning 1946. For details, see Survey of Current 


Business, July 1958. 


Detail will not necessarily add to totals because of rounding. 


Souree: Department of Commerce. 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The April-May survey of business expenditures on plant and equipment indicated a continuing drop in outlays during 


the remainder of this year. 


Outlays anticipated for the full year 1958 are 17 percent below outlays in 1957. 
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SEASONALLY ADJUSTEO ANNUAL RATES 




















































































































40 — 40 
x TOTAL = i. 
SA _— 
30 4 30 
1 
20 20 
ceeee 9 epee Oe Om 0, 
- MANUFACTURING _— Sey “7 
pa — 
a e —_* : Cm, 
10 ot ieee Se ee . 10 
-_— SO eet ey ee 
mm ON COMMERCIAL AND OTHER 
PUBLIC UTILITIES ee «i . ae 7 
2 eeneee © meg cee ° ee oc» ee toe e GTN (XG oo: —* eit ne 
TRANSPORTATION? 58 -— s 
1 i 1 1 l 1 l L 1 L 1 l l L 1 L l n L nl 1 (?) 
1952 1953 | 1954 1955 1956 1957 1958 
Y/ SEE NOTE 3 ON TABLE BELOW, 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. CORES CP COENEN AES 
[Billions of dollars] 
Manufacturing Transportation — 
Period Mini Public : , 
Total ! ining Hevie cial and 
Total “a age Railroads | Other utilities other 2 
RS aaa 5. 51 1. 94 0. 76 1.19 0. 33 0. 28 0. 36 0. 52 2. 08 
| Ee 22. 06 9.13 3. 48 5. 65 . 88 1. 32 1, 28 2. 54 6. 90 
nn Renna amnew es 19. 28 7. 15 2. 59 4. 56 ote 1. 35 . 89 3. 12 5. 98 
ede on i encnenecnee 20. 60 7. 49 3. 14 4, 36 Pe | i oe | 1. 23 3. 31 6. 78 
tt tkdeaneennaee 25. 64 10. 85 & iT 5. 68 . 93 1, 47 1, 49 3. 66 7. 24 
ER 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1, 50 3. 89 7. 09 
ih ta cecmacnncee 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
Ee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1, 51 4, 22 8. 23 
EM an ntnenmanknee 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4.31 9. 47 
ee ne eencencenn 35. 08 14. 95 7. 62 7. 33 1, 24 1. 23 ie | 4. 90 11. 05 
es 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 | ew f 6. 20 10. 40 
ES ea 30. 77 12. 04 5. 71 6. 33 . 94 . 74 1. 47 6. 29 9. 30 
Seasonally adjusted annual rates 
1957: First quarter_.......... 36. 89 16. 12 8. 09 8. 03 1. 35 1. 42 1. 52 5. 72 10. 76 
Second quarter_.......- 37. 03 16. 25 8. 31 7.94 1. 28 1. 35 1. 82 5. 93 10. 40 
Third quarter. ........- 37. 75 16. 37 8. 23 8. 14 1, 24 1, 54 1. 81 6. 64 10. 15 
Fourth quarter......... 36. 23 15. 27 7. 57 7. 70 1.15 1, 26 1, 91 6. 43 10. 21 
1958: First quarter_.........- 32. 41 13. 20 6. 58 6. 62 1. 00 1, 02 1. 69 5. 87 9. 63 
Second quarter *_._..._- 31. 36 12. 18 5. 78 6. 40 . 98 . 78 1, 47 6. 44 9. 51 
Third quarter *________- 30. 31 11. 68 5. 52 6. 16 . 94 . 62 1. 33 6. 32 9. 42 








 Becae a 
: and other includes trade, service, finance, communications, and 


+ Estimates based on anticipated capital expenditures as reported by business 
in late April and May 1958. . ™ d 
Norts.—Annual total is the sum of unadjusted expenditures; it does not neces- 
coincide average of seasonally adjusted 


sarily with the 





figures, which include 


adjustments, when necessary, for systematic tendencies in anticipatory data. 
hese figures do not agree with the totals included in the gross national product 


estimates of the Department of Commerce, principally because the latter cover 


agricultural investment and also certain equipment and construction outlays 
charged to current expense. 
Detail will not necessarily add to totals because of rounding. 


Sources: Securities and Exchange Commission and Department of Commerce. 


EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Total employment rose by 200,000 in July, less than is usual at this time of year. 


to 5.3 million. 






Unemployment declined slightly 
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MILLIONS OF PERSONS Y 
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NONAGRICULTURAL EMPLOYMENT 
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“/\4 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF COMMERCE. 
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COUNCIL OF ECONOMIC ADVISERS. 

































































a Civilian employment ! Unemployment ! Insured unemployment? 
Period force (in- ay wy : ” r % of civilian || All pro- State pro- 
cluding Ps oma Total Agricul- | Nonagri- —_— labor force _ grams grams as 
armed orce tural cultural Unad-| Seas. ||(thousands|% of covered 
forces) ! justed| adj. ||Of persons)| employment 
Thousands of persons 14 years of age and over 
Pt vsscoceaetecawt 55, 600 55, 280 45, 750 9, 610 36, 140 Dee | We teawesdticsceusense 5.1 
New definitions: ! 
| ere 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 a 1, 064 2.9 
DeGchcwcsescecsns 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 7 eee 1, 058 2.8 
eee 67, 818 64, 468 60, 890 6, 495 54, 395 40676 | & 6 luucce 2, 039 5. 2 
|, are 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 2 } awe 1, 388 3. 4 
Seicchascousce=cc 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 | ae 1, 312 3.1 
Laer 70, 746 67, 946 65, 011 6, 222 58, 789 2, 936 a0 titeace 1, 560 3. 5 
LOST: JUNO. 2 wo<<-5e 72, 661 69, 842 66, 504 7, 534 58, 970 3, 337 4.8 4.2 1, 319 3. 0 
PUM aceccssace 73, 051 70, 228 67, 221 4,42 59, 449 3, 007 4.3 4.2 1, 368 3.1 
a  _——— 71, 833 68, 994 66, 385 6, 823 59, 562 2, 609 3. 8 4.8 1, 228 2.8 
September__--| 71, 044 68, 225 65, 674 6, 518 59, 156 2, 552 3. 7 4.6 1, 240 2.8 
Ostober....... 71, 299 68, 513 66, 005 6, 837 59, 168 2, 508 3. 7 rf 1, 314 3. 0 
November_.--| 70, 790 68, 061 64, 873 5, 817 59, 057 3, 188 4.7 4.9 1, 623 3. 6 
December_---- 70, 458 67, 770 64, 396 5, 385 59, 012 3, 374 5.0 5. 0 2, 256 5.1 
1958: January------ 69, 379 66, 732 62, 238 4, 998 57, 240 4, 494 6. 7 6. 8 3, 065 6.9 
February ----- 69, 804 67, 160 61, 988 4, 830 57, 158 5, 173 ye 6.7 3, 375 7. 6 
| a 70, 158 67, 510 62, 311 5, 072 57, 239 5,198 | 7.7 7.0 3, 505 7.9 
pS | er 70, 681 68, 027 62, 907 5, 558 57, 349 5, 120 7. 5 7.6 3, 527 7.9 
St seneneen 71, 603 68, 965 64, 061 6, 272 57, 789 4, 904 ye 7.2 3, 184 7.1 
BG Sees oo 73, 049 70, 418 64, 981 6, 900 58, 081 5, 437 i 6.8 2, 847 6.3 
. OO 73, 104 70. 473 65, 179 6, 718 58, 461 5, 294 7.5 7.8 32,718 76.0 
1 See Monthly Reports on the Labor Force, Department of Commerce, for defini- 4 Preliminary estimate. 
tions, methods of estimation, periods to which data pertain, etc. Sources: Department of Commerce, Department of Labor, and Council of 
3 Weekly averages. Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments increased by 131,000 (seasonally adjusted) in July. Employment in 
manufacturing rose for the second consecutive month. 













































































MILLIONS OF WAGE 

















































































































ANO SALARY s AND SALARY WORKERS * 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
64 18 
52 16 Z ~ 
™~ J TOTAL | ee J 
60 re s DURABLE 
GOODS 
a ” F \NousTRIES 
’ — “NONDURABLE we eg 
46 8 INDUSTRIES ies 
; ae eeeGe aaa ? oso. — 
a4 Tee eee Terre cewee vere. ceree verre cree 6 prrertrries rrtipliritt Weare cweeel seeewe cree 
1955 1956 1957 1958 1955 1956 1957 1958 
4.0 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) ; (ENLARGED SCALE) 
3.5, 15 
3.0 wn 11.0 LZ 
2.5 \- 10.5 
2.0 ep nelasens trpittipiye porrttirtritrrrirtirisy 10.0 postr tirris rrp rtipigt repr tari ty reer oe ewe 
1955 1956 1957 1958 1955 1956 1957 1958 
* SEASONALLY ADJUSTED DATA . 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
(Thousands of wage and salary workers !} 
: Govern- 
oe tater “or Manufacturing - Contract |Wholesale| ment e 
erio unad- ota ining | construc- | and retail| (Federal, ther 
justed Total oy eae 4 tion rade State, 
local) 
i tiniceschead 80, 311 | 30, 311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3, 995 7, 632 
ee ee 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
Ee 49,681 | 49, 681 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 11, 797 
48, 431 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
2 50, 056 | 50, 056 16, 563 9, 549 7,014 777 2, 759 10, 846 6, 914 12, 197 
++ poccerce - = 51,766 | 16,903 9, 835 7, 068 807 2,929 | 11,221 7,277 12, 629 
ida Ds Ooo 1 52, 162 16, 782 9, 821 6, 961 809 2, 808 11, 302 7, 626 12, 835 
Adjusted for seasonal variation 
1957: June...... 62,517 | 52,415 16, 909 9, 921 6, 988 823 2, 899 11, 327 7, 609 12, 848 
aes 62,229 | 52, 464 16, 876 9, 893 6, 983 828 2, 847 11, 368 7, 638 12, 907 
August_.__.| 52,477 | 52, 457 16, 826 9, 863 6, 963 820 2, 805 11, 402 7, 694 12; 910 
September_| 62, 692 | 52,224 16, 678 9, 726 6, 952 814 2, 782 11, 349 7, 685 12, 916 
October_._.| 62,570 | 52,015 16, 604 9, 681 6, 923 802 2, 763 11, 315 7, 674 12, 857 
November.| 62,316 | 51, 758 16, 455 9, 562 6, 893 789 2, 710 11, 290 | 7, 671 12, 843 
December.| 62,610 | 51, 516 16, 252 9, 393 6, 859 784 2, 679 11, 237 | 7, 747 12, 817 
1958: January_..| 60,477 | 51,223 15, 965 9, 155 6, 810 766 2, 652 11, 305 7, 754 12, 781 
February..| 49,777 | 50,575 15, 648 8, 895 6, 753 747 2,455 11, 235 7, 766 12, 724 
March._..| 49,690 | 50,219 15, 389 8, 717 6, 672 733 2, 573 a1, 210 7, 788 12, 620 
co ae 49,726 | 50,054 15, 243 8, 566 6, 677 723 2, 624 11, 050 | 7, 816 12, 598 
i 49,949 | 50, 147 15, 202 8, 498 6, 704 718 2, 698 11, 087 7, 835 12, 607 
June ?____. 60, 396 | 50, 297 15, 257 8, 542 6, 715 711 2,715 11, 101 7, 875 12, 638 
. ae 60,199 | 50, 428 15, 313 8, 591 6, 722 | 710 2,718 11, 120 7, 899 12, 668 


























1 Includes all full- and part-time wage and salary workers in ncnagricultural 


establishments who worked dur 
end 


sons, domestic servants, and 
this table not comparable with estimates of nonagricultural employment of the 


eivilian labor foree reported 


ing or received pay for any part of the pay period 
nearest the 15th of the month. Excludes proprietors, self-emp 
mnel of the armed forces. 


oyed per- 


Tota! derived from 
by the Department of Commerce (p. 11) which in- 


einde proprictors, self-employed persons, and domestic servants; whieh eount 


12 


persons as employed when they are not at work because of industrial disputes; 
and which sre based on an enumeration of pepulation, whereas the estimates in 
this table are hased on reports from employing establishments. 
2 Preliminary estimates. 
NorTe.—Data beginning 1956 are the revised series. 
fource: Departinent of Labor. 


AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The ocnees workweek in manufacturing was unchanged in July at 39.2 hours, although a small decline is usual at 


this time o 

























































































































































































year. 
HOURS PER WEEK HOURS PER WEEK 
a6 46 — 
DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
44 <ciel 44 naneewer Ssnccieiaionaa a 
“APL > . 
—" = — S~ ve ned oo  — 5: | 
38 }— ——— —_ - ee a — = : wea — 
36 - 36 }— —_—_4|— = 
seblibittivipitirisitiriritisititiriatispiitisiss) = gg lgnteabiriietirporter tied ty 
1955 1956 1957 1958 1955 1956 1957 1958 
42 44 
BUILDING CONSTRUCTION RETAIL TRADE 
40 -————____ -------—- --—___----——- — 42 }+— a] 
— 40 ~\y — a 
36 }- —t- — —t— —-—— | 
32 34 = 
oy AURURECUREERCURREOOTRERE CREED SUREUO AUERUROUEEUS MUOOe ARBRE ORRREE CREERRCREREAAERERAAEERURGHERRRORRERT 
1955 1956 1957 1958 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR tae hair Ai ee “COUNCK OF ECONOMIC ADVISERS 
{Hours per week, for production workers or nonsupervisory employees] 
Manufacturing 
Seated ————_ a! «6 Ruliding Retail 
Durable Nondurable | construction trade 
Total : 
goods goods 
SOR eee ape ener are eet Co eee een ene 37. 7 38. 0 37. 4 32. 6 42.7 
Ee ee eet eee eo ey 40. 1 40. 5 39. 6 :37. 2 40. 3 
I ie ee ie alias keer i eR Bt eee eo 39. 2 39. 5 38. 8 36. 7 40. 4 
i ak a a aa Ea Na 10. 7 41.6 39. 5 37. 2 40. 2 
a SE a a a a rr 40, 7 41.5 39. 6 38. 1 39. 9 
a a i al Ne aa a a ht cna aaa ee a 40. 5 41.3 39. 5 37. 0 39. 2 
a Sl ge a i a aes ie a el 39. 7 40. 2 39. 0 36. 2 39. 1 
EE re are RIN Sree, orca nc en pe mT eel 40. 7 41.4 39. 8 36, 2 39. 0 
I ee rel Sey ne thes et os eee ren ot 40. 4 41.1 39. 5 36. 4 38. 6 
Ue ele ene cht ee eke ee oe ee eae 39. 8 40. 3 39. 1 36. 1 38. 1 
NT I eS oe ae a eee ie ee wake ead 40. 0 40. 5 39. 2 36. 9 38. 2 
RC ie tac ope cea he eeu ee one eee eee 39. 8 40. 0 39. 4 36. 8 38. 6 
ME cep acLcdcseeebe Sunk eaw kien Cuba 40. 0 40. 3 39. 5 37. 2 38. 6 
IN: cided ct Leseedbevnbecsnuaccenek 39. 9 40, 2 39. 6 36. 8 38. 1 
| SEE eee ee ee ate 39. 5 39. 8 39. 0 36. 5 37. 6 
enn ee 39. 3 39. 7 38. 8 34. 4 37. 5 
SIR: hee eee ca on wee eb ee eats he 39. 4 39. 7 39. 0 34. 9 38. 3 
Ue CR oe ek eucd heed wkeebeeabeaeene 38. 7 38. 9 38. 3 35. 2 37.8 
ESE AE ee eee me ee 38. 4 38. 6 38. L 33. 0 37.8 
TE Gidine pau ee chu enukina bane e hares eee 38. 6 39. 0 38. 1 35. 2 37. 8 
se Re eee tena we seid el 38. 3 38.8 37. 7 35. 5 37. 8 
ge ec coe ee dices Keewee kas ee ebek ane 38. 7 39.1 38. 1 36. 3 37. 8 
SR ee a ee eee es 39. 2 39. 6 38. 7 36. 2 38. 2 
SRE SES pe ees ee ee ee a 39. 2 39. 4 38. 8 (?) (*) 
1 Data beginning with January 1948 are not strictly comparable with those for ? Preliminary estimates. 
earlier periods. § Not available. 
NoTE.—Data beginning 1956 are the revised series. Source: Department of Labor. 
29870°—_58——-3 13 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly eamings of production workers in manufacturing rose by 1 cent to $2.13 in July, reflecting wage 
increases in steel, aircraft, shipbuilding, and chemicals. 
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DURABLE MANUFACTURING 
3.00 
CURRENT PRICESS 4 
er oe fae ———{ 2.90 
7" ™ 1957 PRICES 
f - 2.80 
me 
pa ye —{ 2.70 
Feaeeeeeees Woeere ewe SAAD AS LOS were awe wee 2.60 
1955 1956 1957 1958 
1.80 
NONDURABLE MANUFACTURING 
CURRENT PRICESN, 
1.70 
1957 PRICES 
= oe —{ 1.60 
a 
bill - 1.50 
itii lisp i tt siti tists t titi 1.40 
1955 1956 1957 1958 





SOURCE: DEPARTMENT OF LABOR. 
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1955 


1956 1957 1958 


* COUNCIL OF ECONOMIC ADVISERS 
: «J 








(For production workers or nonsupervisory employees] 











: Durable goods | Nondurable goods Building ‘ 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Current| 1957 | Current| 1957 |Current| 1957 | Current! 1957 |Current| 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices ! 
ER ee ee $0. 633 | $1. 281 | $0.698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 | $1. 887 | $0. 542 $1. 097 
ES, eee 1. 350 1. 579 1. 410 1. 649 1. 278 1. 495 | 2 1. 848 | 2 2. 161 1. 088 1, 273 
SS ee 1. 401 1. 654 1. 469 1. 734 1, 325 1. 564 1, 935 2. 285 1. 137 1, 342 
ee 1. 59 1. 1. 67 1. 81 1. 48 1. 60 2.19 2. 37 1, 26 1. 37 
0 En 1. 67 es | 3. 77 1. 88 1. 54 1. 63 2. 31 2. 45 1. 32 1. 40 
a iL? 1. 86 1. 87 1. 96 1. 61 1. 69 2. 48 2. 61 1. 40 1. 47 
RE aS pe 1.81 1. 90 1. 92 2. 01 1. 66 1. 74 2. 60 2, 72 1. 45 1, 52 
Ee 1. 88 1. 97 2. 01 2.11 ee 1. 79 2. 66 2. 79 1. 50 1. 7 
3 1. 98 2. 05 2.10 2. 17 1. 80 1. 86 2. 80 2. 90 1. 57 1. 62 
int ettdwbnnccooss 2. O07 2. 07 2. 20 2. 20 1. 88 1. 88 2. 96 2. 96 1. 64 1. 64 
EE 2. 07 2. 07 2.19 2.19 1. 89 1. 89 2. 94 2. 94 1. 66 1. 66 
Dib dbbihensase< 2. 07 2. 06 2. 20 2.19 1. 89 1, 88 2. 95 2. 94 1. 67 1. 66 
~Reaaas 2. 07 2. 06 2. 21 2.19 1. 88 1. 87 2. 97 2. 95 1. 66 1. 65 
September___-_...--- 2. 08 2. 07 2. 22 2. 20 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
SS ee 2. 09 2. 08 2. 23 2. 21 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
RI 2. 11 2. 08 2. 24 2. 21 1. 91 1. 89 3. 03 2. 99 1. 66 1. 64 
ee 2.10 2. 08 2. 24 2. 21 1. 92 1. 90 3. 05 3. 01 i. 63 1. 61 
1958: January _......_----- 2. 11 2. 07 2. 24 2. 20 1. 92 1. 89 3. 07 3. 02 1. 68 1. 65 
February.......-_.--.- 2. 10 2. 06 2. 24 2. 20 1. 92 1. 88 3. 08 3. 02 1. 68 1. 65 
OS 2. 11 2. 06 2. 25 2. 19 1, 93 1. 88 3. 06 2. 98 1. 67 1. 63 
SE 2. 11 2. 05 2. 25 2.19 1. 94 1. 89 3. 06 2. 98 1. 68 1. 64 
ES is wae win 2. 12 2. 06 2. 26 2. 20 1. 94 1. 89 3. 06 2. 98 1. 69 1. 64 
SESE 2.12 2. 06 2. 27 2. 21 1. 94 1. 89 3. 06 2. 97 a. 72 1. 66 
De pecdinnnwen 2. 13 (‘) 2. 28 (*) 1. 94 (4) (*) (*) (4) (*) 



































1 Date bee 


earlier 
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14 


estimates. 


in current prices divided by consumer price index on a 1957 base. 
beginning with January 1948 are not strictly comparable with those for 


§ Not available. 
NotkE.—Data beginning 1956 are the revised series. 


Source: Department of Labor. 











3" © ~ . ee 














AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earings in manufacturing increased by 40 cents to $83.50 in July as a result of the rise in hourly 
eamings. They were $1.11 higher than in July 1957. 














DOLLARS PER WEEK DOLLARS PER WEEK 
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— 95 
mo ttirrttirirrtisrittisiis tires i titi ti tae eo WAtiitiiis WEGUREREETESEPEREEREEERCRRREOGEEEE 
1955 1956 1957 1958 1955 1956 1957 1958 
80 70 
NONDURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICES CURRENT eon, 
75 — 65 r 
os —, 
en ad 
70 ere! aad _J) 1957 PRICES 
65 - -—- 55 = 
60 spp 0) ener trtritepaty pirpilipppa terrae tray 50 Wotitliiiit corithiprpata torr tartap terra tity 
1955 1956 1957 1958 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[For production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Building : 
Seat All manufacturing manufacturing manufacturing construction Retail trade 
— Current| 1957 |Current} 1957 |Current! 1957 |Current| 1957 |Current| 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
PE iicceGuckvececouacube $23. 86 | $48. 30 | $26.50 | $53. 64 | $21. 78 | $44.09 | $30.39 | $61.52 | $23. 14 $46. 84 
DE ciciiecackideecanwaad 54. 14 63. 32 57. 11 66. 80 50. 61 59. 19 | 2 68. 85 | 2 80. 53 43. 85 51. 29 
ee 54. 92 64. 84 58. 03 68. 51 51. 41 60. 70 70. 95 83. 77 45. 93 54. 23 
CE Cikivces cpeneaaken ire 64. 71 70. 11 69. 47 75. 27 58. 46 63. 34 81. 47 88. 27 50. 65 54. 88 
[ere es oe 67. 97 72. 00 73. 46 77. 82 60. 98 64. 60 88. 01 93. 23 52. 67 55. 79 
ee aa .--| 71. 69 75. 30 77. 23 81. 12 63. 60 66. 81 91. 76 96. 39 54. 88 57. 65 
| een We 71. 86 75. 25 77. 18 80. 82 64. 74 67. 79 94. 12 98. 55 56. 70 59. 37 
See ee 76. 52 80. 29 83. 21 87. 31 68. 06 71. 42 96. 29 | 101. 04 58. 50 61. 39 
Pcicksccavaektececccemed 79. 99 82. 72 86. 31 89. 26 71. 10 73. 53 | 101.92 | 105. 40 60. 60 62. 67 
Mest cwcccccaceceokeur 82. 39 82. 39 88. 66 88. 66 73. 51 73. 51 | 106. 86 | 106. 86 62. 48 62. 48 
DO? Os dc accseececcus 82. 80 82. 80 88. 70 88. 70 74. 09 74.09 | 108. 49 | 108. 49 63. 41 63. 41 
Cee 82. 39 81. 98 88. 00 87. 56 74. 47 74.10 | 108. 56 | 108. 02 64. 46 64. 14 
ee 82. 80 82. 22 89. 06 88. 44 74. 26 73. 74 | 110. 48 | 109. 71 64. 08 63. 63 
September_....-.-.--}| 82. 99 82. 41 89. 24 88. 62 75. 24 74. 72 | 111. 14 | 110. 37 63. 63 63. 19 
CS aaa 82. 56 81. 99 88. 75 88. 13 74. 10 73. 58 | 110. 23 | 109. 46 62. 79 62. 35 
November........... 82. 92 81. 94 88. 93 87. 88 74. 11 73. 23 | 104. 23 | 102. 99 62. 25 61. 51 
December......-.... 82. 74 81. 76 88. 93 87. 88 74. 88 73. 99 | 106. 45 | 105. 19 62. 43 61. 69 
1068: dantiary............. 81. 66 80. 29 87. 14 85. 68 73. 54 72.31 | 108 06 | 106. 25 63. 50 62. 44 
| ——— 80. 64 79. 14 86. 46 84. 85 73. 15 71. 79 | 101. 64 99. 74 63. 50 62. 32 
ees 81. 45 79. 39 87. 75 85. 53 73. 53 71. 67 | 107. 71 | 104. 98 63. 13 61. 53 
SG cL canseecceses 80. 81 78. 69 87. 30 85. 00 73. 14 71. 22 | 108. 63 | 105. 77 63. 50 61. 83 
ah hg i eat ee 82. 04 79. 81 88. 37 85. 96 73. 91 71.90 | 111. 08 | 108. 05 63. 88 62. 14 
ea 83. 10 80. 76 89. 89 87. 36 75. 08 72. 96 | 110. 77 | 107. 65 65. 32 63. 48 
eee 83. 50 (4) 89. 83 (4) 75. 27 (4) (4) (4) (4) (*) 
1 Earnings in current prices divided by consumer price index on a 1957 base. 4 Not available. 
ns ssapaing with January 1948 are not strictly comparable with those for NotE.—Data beginning 1956 are the revised series. 
3 Preliminary estimates. Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


peer adjusted) increased in july for the third consecutive month. The index, 


The index of industrial produgtio 
which was 133 (1947-49=1 


¥ in July, had recovered about one-t 


ird of the 1957-58 decline. 











































































































INDEX, 1947-49100 INDEX, 1947-49=100 
180 - 180 
SEASONALLY ADJUSTED 
fryers nA 
160 ser TNS / Nw 160 
/ ‘ 
Af, ome MANUFACTURES i aii H \ 
’ 
iv) 1 
rd 
é \ 7 as \ 
/ \ '_ ) am 
140 ; TX - = \ oS 140 
/ nos, Lf NONOURABLE \ Y / 
MANUFACTURES Yd 
~~ i TOTAL Sail ina’ WY | 
7 : 
r} 
te ° 
120 ‘wi Am ——| -———_- - -— aN 120 
RMINERALS \y 
100 100 
eolrriiitiriit ever! Ceeee eee Peeee cept teri gy TRetacuae® WEEVulvare porrttiritrd go 
i952 1953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCHL OF ECONOMIC ADVISERS 
{1947-49=100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable | 
a i a i et 58 57 49 66 68 
I i a a al eg a te dil a elt 104 103 104 102 106 
a et 97 97 95 99 94 
a NS ae a ee a ee ee a a ge 120 121 128 114 115 
ik cian cin king cia neta ndaied 124 125 136 114 114 
a al 134 136 153 118 116 
i ga io arenas win odin aids Be Baw wd eile 125 127 137 116 111 
ae a i a a leds oe esc dalla 139 140 155 126 122 
i 143 144 159 129 129 
EE A Ee ee ae eam 143 145 160 130 128 
EE ee ee re eee 145 147 163 131 127 
ee ee ene cegd wien 145 147 162 131 128 
Ee ET ae 145 147 163 132 129 
thane eb eee aan eine ema 144 146 160 131 129 
Nic hecehenteckseeeveeiedaewcnentn 142 143 156 130 127 
a i a a 139 141 154 128 123 
ERP ATE aa er a, ARDS 135 137 146 127 123 
iccntkcusshcscchsnsenctaccceseneene 133 135 142 127 122 
(ES EP ee 130 131 137 125 119 
a a i a 128 129 135 124 112 
| ia aa ae eae men neE 126 128 131 125 109 
A ah oe aa dine uimigrn wiatiiuwwknetn 128 130 134 126 109 
a a i heen 131 134 139 129 112 
NT RT Le 133 136 141 130 114 
1 Preliminary estimates Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


Almost all major groups of durable and nondurable manufactures registered production increases in July. 











INDEX, 1947-49*100, SEASONALLY ADJUSTED 


INDEX, 1947-49100, SEASONALLY ADJUSTED 




































































































































































220 AX 160 
yt ws PRIMARY METALS 
200 jill \ | Fs \ 140 
NY TRANSPORTATION 
EQUIPMENT <ViN-- 
180 120 X SN 
LUMBER 
AND PRODUCTS 
160 pessttepeae pooiitiriiy Litirisritrin rititting 100 ee pee Meee BEe! 
200 180 
CHEMICAL Oo TROLEUM 
180 athnnnsiedll 
PAPER AND 
manger van a, oor 
160 J 140k oe 
FABRICATED 
METAL 
v4 | /Prooucts ‘ FOODS, BEVERAGES, 
AND TOBACCO 
140 as aK (80 J I 
Pas Af IN ages “sn, o~. ; 
¢ —_ 
y) = =e wwe” 
120 ny 100 a SS < 
7 i, F TEXTILES AND APPAREL = Neg” 
poise tie too tities roprrterirs roptr berger prprrtrrris rorerlerrertapp prt pga trpirtay 
1955 | 1956 1957 1958 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS” 
[1947-49= 100, seasonally adjusted] 
Durable manufactures Nondurable manufactures e 
on- 
: Fabri- Transpor-| Lumber : Paper | Chemical} Foods, sumer 
Period Primary| cated |Machin-| tation and — and __jand petro-| bever- || durable 
metals metal ery equip- prod- onmanel print- leum__jages, and|| goods 
products ment ucts PI ing products | tobacco 
eee ee 54 52 38 47 80 80 66 49 CE 
| RS ee ees 107 104 104 102 106 103 103 103 100 102 
ETE RES 90 93 93 102 93 97 101 100 100 101 
aera 126 122 130 135 113 106 118 132 105 114 
ees 116 121 147 154 111 105 118 133 106 105 
SEES 132 136 160 189 118 107 125 142 107 127 
TEEPE TRE TT 108 123 142 175 115 100 125 142 106 116 
ESSE 140 134 155 203 127 109 137 159 109 147 
| a ee 138 135 171 199 123 108 145 167 112 131 
EAT TED 131 139 168 213 114 105 148 172 112 130 
A FSS 132 139 171 220 125 106 148 172 113 134 
Oe 134 141 173 216 113 107 146 174 113 132 
Be iacikeacens 136 140 172 216 116 106 149 175 112 135 
September- -_-_--- 131 139 170 212 112 106 149 174 113 134 
October.........- 128 137 164 208 109 104 149 173 111 129 
November. - ----- 121 141 163 203 107 101 149 171 110 128 
December... ----- 107 135 156 194 103 97 146 169 113 119 
1058: January........- 100 129 151 191 110 97 146 168 114 113 
February .......- 95 124 144 185 108 97 144 164 113 110 
ee 91 122 141 183 109 95 142 163 113 104 
(eee 86 118 137 178 105 98 143 164 113 97 
| PRES 91 120 137 182 110 99 143 165 114 105 
Ste bvidienudewne: 103 125 141 184 113 102 146 168 116 111 
. ee 104 128 144 186 (?) 104 146 170 116 jj 114 






































1 Preliminary estimates. 
2 Net available. 


Source: Board of Governors of the Federal Reserve System. 
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WEEKLY INDICATORS OF PRODUCTION 





















































































































































Most weekly indicators of production showed improvement during the latter part of July and early August. The 
auto assembly rate continued low because of model changeovers. 
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 
3 
STEEL BITUMINOUS COAL 
2.0 A 
~. 1956 
i “ 
1957 — ee eee ~ WA 
2 —_— N : 
~ \ 
~ 
\ \ 
sea S i 
eo—<Vrqryr_ | \ 
bp berrbirrtirritirritrirrtisrtos piborrrtirrtirr ts PU eeeS OVOUT OUST FETE? Fee COE ITR OE AY) PeTO RTOS EYEe 
J F uM a M J J A s t+) N o J F M A J J a sos ° N o 
BILLIONS OF KILOWATT HOURS THOUSANDS 
250 
ELECTRIC POWER CARS AND TRUCKS 
200 
150 
100 
50 
10 
cebrrrbrrrrtrrrdrrrrtrrrtrrrdirrtrrrrtr red ti) ° Tee POET PTET PET PETTY PORN OTT eee Perey Pee Pee ree 
s 8 s 6 @ J é A s oOo N 0 a M A oM J + & sO ON 0 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, , ; ’ 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
Electric Bituminous : 
Steel produced ! - Freight |Paperboard Cars and trucks 
power coal mined : 
Period ‘Thousands Index distributed | (thousands pices | eatetae 4 assembled (thousands) 
of net (|(1947-49=]| (millions of | of short of cars) “ of tons) Total | Care | Trucks 
tons 100) kilowatt-hours)| tons) 2 ‘ 
Weekly average: | 
| ERR cian ey aes 1, 694 105. 4 8, 883 | 1, 303 652 236 | 125.6 | 106.0 19.7 
SE Ee ee 2, 245 139. 7 10, 318 | 1, 542 724 269 | 176.7 | 152.7 24. 0 
ia sch dah tan 2, 204 197. 2 11, 292 | 1, 693 728 274 | 182.8 / 111.6 21. 2 
Se 2, 162 134. 6 11, 873 | 1, 635 683 272 | 188.5 | 117.6 20. 9 
Beet. COMO. oncccccs 2, 189 136. 3 11, 989 1, 688 740 275 | 148.0 | 124.9 23. 1 
Ee 2, 016 125. 5 12, 009 1, 632 690 228 | 128.7 | 108. 4 20. 3 
pS eae 2, 084 129. 8 12, 162 1, 594 749 287 | 1389.4 | 119.5 19. 9 
September-_--_- 2, 098 130. 6 11, 828 1, 698 713 278 84. 3 70. I 14, 2 
October_-_-- _- 2, 076 129. 2 11, 721 1, 684 727 299 91.7 72.8 18. 9 
November__-_- 1, 956 121.8 11, 904 1, 551 627 286 | 157.9 | 136.3 21. 6 
December____- 1, 679 104. 5 12, 129 1, 480 555 263 | 146.5 | 126. 4 20. 1 
1958: January._...- 1, 525 94. 9 12, 247 1, 450 543 224 | 120.9 | 103.7 i 
February. -_-.-.- 1, 446 90. 0 12, 212 1, 310 528 262 | 116.3 98. 0 18. 3 
March.... .- 1, 412 87.9 11, 764 1, 228 537 270 | 103. 2 86. 2 17.0 
BO xciccaaex 1, 290 80. 3 11, 239 1, 183 528 257 88. 8 71.9 16. 9 
as 1, 422 88. 5 11, 261 1, 139 549 260 96. 6 79. 8 16. 8 
| | Seer 1, 661 103.4 11, 872 1, 442 622 272 99.0 82.1 16.9 
(| i 1, 441 89. 7 12, 051 1, 327 552 234 82. 8 68. 4 14.4 
Week ended: 
1958: July oe 1, 442 89. 8 11, 851 1, 054 491 134 88. 1 wai 15. 0 
|, 1, 481 92. 2 12, 257 1, 252 582 255 | 101. 7 85. 5 16. 2 
. ae 1, 546 96. 2 12, 319 1, 309 608 290 | 102.1 85. 5 16. 6 
August 2_..- 1, 561 97. 2 12, 619 1, 283 622 299 79. 1 62. 8 16. 3 
wee 1, 586 98. 7 12, 707 41,315 619 289 81.1 65. 6 15. 4 
| 1, 632 Dt S chkecieenoas edkeccedens ebeascéusalscsunkuwen 473. 2 59. 9 12 3 
23%... 41, 678 DN ticecete ee sete ee enn ecb ceh ad nek kie ode een analswebbak sexewree 
1 Weekly capacities (net tons) as of January 1 are: 2,384,549 (1954), 2,413,278 4 Not charted. 


(1955), —— (1956), = (1957), and 2,699,320 (1958). 


2 
2 Rectan” See w 
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Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
ment of the Interior, Association of American Railroads, National Paperboard 
Association, and Ward’s Automotive Reports. 





NEW CONSTRUCTION 


The seasonally adjusted rate of private residential construction expenditures rose again during 
nonresidentia! outlays were unchanged. Public construction expenditures increased somewhat in 


uly. 


ji while private 
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1952 b 1953 | 195¢0— | 1955 l 1956 1957 1958 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 

[Billions of dollars] , 
; Total new Private Federal, || Construction contracts ! 
Period construc- Total Residential State, and 48 States? | 2” Eastern 

tion private | (nonfarm) Other local — States $ 
Dline:éiatchnbundetnendesnoawounds 8. 2 4.4 2.7 1.7 = 9 eee arya 3. 6 
Se 34. 8 23. 8 12.8 11.0 SS 16. 8 
Se er rere 37.1 25. 7 13. 8 11.9 ey a 17.4 
See 39. 6 27. 7 15. 4 12.3 US | a ee 19. 8 
DG cit ¢onetawknousesehucesoeueou 44. 6 32. 6 18. 7 13. 9 Sf Saeee 23. 7 
_, eee eee 46. 3 33. 3 17.7 15. 6 13. 0 31. 324. 6 
Dt Mistise chien edeaaeckenswes 48. 5 34. 1 17.0 jy ARS 14. 4 32. 2 25. 3 
Seasonally adjusted annual rates 

DET. ka ckcdsoncecosescccewen 48. 0 33. 9 16.5 17. 4 14. 2 35. 3 26. 8 
Mi ctasenesceeevodnanen eae 47. 2 33. 7 16. 6 a7. 1 13. 5 31. 2 24.7 
DE rene en 48. 4 34. 2 16.9 17.3 14. 2 34. 5 28. 0 
BO i icscchceincncncnses 48. 9 34. 4 17. 2 17.3 14.5 28. 7 23. 8 
oS ESSE era 50. 0 34.9 17. 5 17. 4 15. 0 31. 3 23. 5 
a rr ee 49. 6 35. 0 17.7 17. 3 14. 6 33. 5 26. 5 
NE 6c ok ccnnceeenewnes 50. 5 34. 7 17. 5 17. 2 15. 8 25. 3 20. 3 

PIR ee ive ck cidacccswcnucssess 49. 9 34. 4 17.3 37.0 15. 5 31. 2 (*) 
PONURE seccncceacuces caucus 48. 9 34. 0 17. 3 16. 7 149 20: G lcanduncdae 
iii ccndhnetintlaiaiataepibaies 48. 6 33. 5 16. 8 16. 7 15.1 SB 2 Lncccsemeh 
DE ithiktiichntnknbeein ens 47.5 32. 8 16. 2 16. 6 14.7 90. b 1octdnceede 
ite ctbnpgadchiheeaaudendes 47.1 32. 6 16. 0 16. 6 14. 6 35..9 biccducdaan 
( See 47. 6 32. 9 16. 4 16.5 14. 7 41. 8 Jocpeconand 
8S EEN SAS RUSE ERR 48. 4 33. 5 17. 0 16. 5 14, 9 ||_......s0ahaueeeeneee 























1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the’National 
Bureau of Economic Research. Omits small contracts, and covers rural areas less 


than urban. 


full 
a Reries begins January 1956. The 37 Eastern States data are probably indica- 


tive of the 48 States trend for other periods. 
3 Revised 
Series discontinued beginning J 


anuary 19 
4 Pre estimates. 


series beginning January = not comparable with prior data. 


NoTE.—Detail will not necessarily add to totals because of rounding. 
Sources: Department of Commerce, Department of Labor, and F. W. Dodge 


Corporation (except as noted). 
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cations for FHA commitments declined slightly and VA appraisa 


HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) rose sharply in puly to an annual rate of 1,160,000 units. 





Appli- 


requests were about the same as in June. 
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i952 1953 1954 1955 1956 1957 1958 
J/ SEE FOOTNOTE 2 ON TABLE BELOW. ; 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 
[Thousands of units] 
New nonfarm housing starts Proposed home construction 
: Private, 
Period Publicly Privately financed seasonally | Applications Requests 
Total | Pops. Government programs adjusted | for FHA com- for VA 
Total Total! | FHA! VA — mitments appraisals 
Annual total: 1950__--| 1, 396. 0 43.8 | 1, 352, 2 686. 7 2k t 1 Oe © lexccsecucu 397. 7 (4) 
1953. ..-] 1, 103. 8 35.5 | 1,068. 3 408. 6 252. 0 ie ete a eae 253. 7 251. 4 
1954....| 1, 220. 4 713,901.71 SRS) B73) 807.0 j.........-. 338. 6 535. 4 
1955_..-| 1,328.9 1.4) 1,008.61 GEAG) 276.71 382.9 |........-. 306. 2 620. 8 
i a ee 24.2 | 1,093. 9 460. 0 189. 3 . ts eee 197. 7 401.5 
1957_...| 1,041. 9 49. 1 992. 8 296. 7 168. 4 - = 2 eae 198.8 159. 4 
Monthly average: 1950_ 116. 3 3. 6 112, 7 57. 2 40. 6 ee Niencasvass 33. 1 (*) 
1953 92. 0 3. 0 89. 0 34. 0 21.0 of ee 21.1 21.0 
1956 93. 2 2.0 91.2 38. 3 15.8 (8 G SRS: 16. 5 33. 5 
1957 86. 8 4.1 82.7 24. 7 14.0 Sf 16. 6 13. 3 
BE? SUD. cicdnscacs 99. 9 5. 4 94. 5 28.3 15.3 13. 0 995 16. 6 13.7 
i thekeaned« 97.3 3. 9 93. 9 28.0 15. 7 12.3 1,015 18. 4 14.0 
a 100. 0 3. 2 96. 8 29. 3 Ae 1.6 1, 056 22. 3 14.5 
September - ----- 91.9 iS 90. 2 28. 2 16. 4 11.8 1,012 20. 4 8.9 
Ooteber......... 97. 0 8. 6 88. 4 28. 4 18. 7 9. 7 1, 020 20. 2 6. 4 
November- _---- 78. 2 2.5 75. 7 21.4 15. 0 6. 4 1,009 14. 7 3. 7 
December__-_-__-- 63. 4 i? 62. 5 18. 9 14, 2 4. 6 1, 000 13. 6 3. 5 
0, 67.9 5. 0 62.9 17.4 13. 3 4.1 1, 020 17.3 5.3 
February - ...-.- 66. 1 5. 1 61.0 14.1 11.3 2.8 915 20. 6 5. 3 
re 81. 4 4.1 77.3 19. 6 16. 5 3.1 918 25. 0 8. 4 
See 99. 1 4.9 94, 2 27. 4 22. 7 4.8 983 31. 6 24.8 
ee §105. 0 $7.0 598. 0 32. 0 26. 0 6. 0 5 71,010 34. 6 29. 2 
i RRR. 6115.0; §105] £1045 36. 5 28. 0 8.5 5 1, 090 33. 4 28. 4 
| ER 711,0 3.7 107. 3 40. 3 29. 7 10. 6 1, 160 31.8 28. 5 





1 Excludes armed forces housing: 2,837 units in 1956, 16,539 units in 1957, and 
8,786 units in the first 7 months of 1958. 
? Units represented by mortgage applications for new home construction. 
: Partly estimated, 
ot av: . 


5 Preliminary estimates. 
Note.—Detail will not necessarily add to totals because of rounding. 


Sources: Department of Labor, Federal Housing Administration (FHA), and 
Veterans Administration (VA). 








SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Manufacturers’ sales and new orders (seasonally adjusted) rose in June, and inventories continued to decline sharply. 
Retail sales were unchanged in July, according to preliminary estimates. Department store sales were up. 














































































































BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 30 
* 
TOTAL AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
rnmw 
wg oor” rT ~ = 4 
C4 aoe Pe2aF 
1 ad aad ae ae 
o - 
a Kee wasonien ‘<a INVENTORIES 
=? —— 
80 <9 £0 
parm ! 
5 ' ; : SALES 
} 
! 
{ 10 
< 
o | 
Cd 
a MANUFACTURING INVENTORIES INDEX, 1947-49=100, SEASONALLY ADJUSTED 
= al DEPARTMENT STORES 
40 160 + _ 
C4 
. 1 
os INVENTORIES—s 00 ~~ _ 
om A “Uf 
|_ MANUFACTURING SALES | 10 >= 
ing a ad Ne Aes ” wy W d 
— oe 4 
— | — a + a 
20 120 
£25520005001 02000800506 220 se eters pebererc eins 22.1) LUE 
1955 { 1956 | 1957 \ 1958 1955 1956 1957 1958 
* 
MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS ~ 






























































as Manufacturing Wholesale Retail Department stores 
Period 

’ Inven- Inven-| New Inven- Inven- Inven- 

Sales ! tories 2 Sales ! tories 2 | orders! Sales ! tories 2 Sales } tories 2 Sales ! tories 3 
Billions of dollars, seasonally adjusted lceaneuale alee 
Sl vidwind abeweyeee ecu 44, 7 73. 8 22.3 42.8 24. 5 9. 4 07 13. 0 21.2 112 131 
0 Rene 45. 9 75. 4 22.8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 114 121 
| ee Oree 48. 4 78. 6 24. 5 45. 4 23, 1 9.8 10. 5 14.1 22. 7 118 131 
Se ene 47. 4 75. 5 23. 5 43. 0 22. 5 9. 7 10, 4 14.1 22. 1 118 128 
ae 52. 3 81.7 26. 3 46. 4 27. 2 10. 6 11.4 15. 3 23. 9 128 136 
ae 54.8 89. 1 27. 7 §2. 3 28. 3 1L3 13. 0 15.8 23. 9 135 148 
DP iithectoanawechworea 56. 3 90. 7 28. 4 53. 5 27.3 11.3 12.7 16. 7 24. 5 136 152 
et ov oedccecccas 56. 8 90. 6 28. 6 53. 9 28. 4 11.5 13.7 16. 6 23. 9 135 152 
eee 56. 4 90. 7 28. 1 53. 9 27.1 11. 4 12, 7 16. 8 24.1 138 153 
EERIE: 57. 4 91.0 29. 0 54. 1 27. 3 11.4 12, 7 17. 0 24.1 138 154 
OO eee 57. 0 91.3 28. 6 54. 2 27.3 11.4 12.8 17. 0 24.3 144 153 
September -_-._._.--.- 56. 3 91.3 28. 2 54. 2 26. 6 11. 2 12.8 16.9 24. 4 136 154 
Oeteber..........5. 55. 7 91.1 28. 1 54.1 26. 2 11.0 12.8 16. 7 24. 2 129 155 
November--_._---- 54. 7 91.0 27. 2 53. 9 26. 0 10.9 12.8 16. 6 24. 3 133 154 
December___-.__--- 54. 5 90. 7 26. 7 53. 5 25. 1 10.9 12, 7 16. 8 24. 5 138 150 
1968: January..._....-.- 53. 8 90. 0 26. 4 52.9 24. 4 10. 7 12. 6 16. 7 24. 5 130 147 
PODruary. .......<. 52. 1 89. 3 25. 5 52. 4 24. 1 10. 5 12, 5 16.1 24. 3 124 146 
_ | eae 51.3 88. 5 24.9 52. 0 24.8 10.3 12.4 16. 1 24. 1 131 142 
(eee 62. 1 87. 6 24. 9 51.5 24. 5 10. 7 12. 2 16. 5 23. 9 130 143 
PE ccecbanucieasue 52. 4 86. 9 25. 2 50. 9 25. 0 10. 7 12. 1 16. 6 23. 9 134 144 
eee 53. 1 86. 5 25. 7 50. 2 25. 4 10. 9 12. 1 16. 6 24. 0 133 148 
—— abeeneiepies Thane Beal Tettdl: evokes Snead Dowecsel aerial Be lccnwann 2 er 

, Monthly average for year and total for month. 4 Preliminary estimates. 

oe Tae ead ot eaaeel yn Fy ot which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System. 
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MERCHANDISE EXPORTS AND IMPORTS 


In the first 6 months of 1958, commercial exports (merchandise exports excluding grant-aid shipments) were 19 percent 
jower than in the corresponding period of 1957. In the first 5 months, imports were 4 percent lower than a year earlier. 
























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
2.5 ’ 2.5 
2.0 "2.0 
TOTAL MERCHANDISE EXPORTS | 
MERCHANDISE EXPORTS 
EXCLUDING GRANT-AID SHIPMENTS 
1.8 1.5 
anv 
e i ads ia 1.0 
4 
TOTAL MERCHANDISE IMPORTS | 
5 5 
O baw liris Toren eee eS eee eee eRe Oe ee OTe ee eee ere eer ees eee ee ° 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE. ~ ‘ COUNCIL OF ECONOMIC ADVISERS = 
[Millions of dollars] 
Merchandise exports Excess of exports 
. over imports 
, . Merchandise 
Period Total Grant-aid Soneting imports Excluding 
shipments ! § Ns ts Total grant-aid 
aves denne shipments 
1936-38 monthly average__........--- 247 (?) (?) 207 40 (3) 
1949 monthly average__.........-...- 1, 004 (3) (?) 552 452 (3) 
1951 monthly average. _.............- 1, 253 89 1, 164 914 339 250 
1952 monthly average__............-- 1, 267 166 1, 100 893 374 207 
1953 monthly average...............- 1,314 293 1, 022 906 408 116 
1954 monthly average__............-- 1, 259 188 1, 071 851 408 220 
1955 monthly average__............-- 1, 296 105 1, 191 949 347 242 
1956 monthly average__._.........._- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average............._-- 1, 734 113 1, 621 1, 082 653 540 
SS er 1, 813 102 1, 711 1, 106 708 605 
a a ia os cna wai the 1, 786 134 1, 652 984 802 668 
Ce tnek ah ulead duee cme 1, 692 187 1, 505 1, 146 546 359 
dh as ea exckdcmentaees 1, 677 141 1, 536 1, 042 635 494 
SNe? 1, 540 103 1, 437 1, 009 532 428 
EE TE ee: 1, 674 74 1, 600 1, 148 526 452 
a al 1, 683 87 1, 596 1, 043 640 553 
Se 1, 639 95 1, 543 1, 141 498 402 
en ns candbkennmenonene 1, 511 109 1, 402 1, 095 416 307 
tba Pat cha bammukew 1, 345 100 1, 245 962 383 284 
EDRF ARTE pee 1, 557 114 1, 442 1, 072 485 371 
EEE ea 1, 531 122 1, 409 1, 057 473 352 
ETS ere 1, 638 131 1, 507 1, 063 575 444 
SEN ee eee 1, 408 99 SP Ses eae: Lee See ree 
1 Beginning with 1950, figures include only Department of Defense shipments 2 Not available. 
— , bey bet 4 Ap ghe pe A ane yet Caner ines) NotTE.—Detail will not necessarily add to totals because of rounding. 
amounted to 282 million dollars. Sources: Department of Commerce and Department of Defense. 











PRICES 
CONSUMER PRICES 


The consumer price index rose fractionally in pe Although food prices were unchanged for the second straight 
month, small increases occurred in a number of other major components of the index. 






























































INDEX, 1947-49 =100 INDEX, 1947-49100 
150 150 
140 - 140 
j t= 
a 
- 
TRANSPORTATION RENT. a 
Fa i ’ 
™ Pe ee ae al 7 ta 
7 is - 7 
—— iT Need 
oe 
wil gat 
120 “ 2 120 
ALL ITEMS — ; 
\ > fo. A 
ra 
ff \reoveeg wetonee 
 ecceceten cot” say F i Frooo™ 
110 “tone, | ae 110 
Peeee 
a. 
a APPAREL’ 

100 100 
solirrrrtititr titres tire te riprrlistirtrrrrrtiriisriso 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR, “ COUNCIL OF ECONOMIC ADVISERS 

















[1947-49 = 100] 











on Housing —_— stesteas . a paw a 
P edical | Persona an goods 
Period items | Food Total! | Rent Apparel tong care care | recrea- | and 
tion | services 
Sl ttisependeneaenesnuus 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
ERP SEES 102.8} 104.1 101.7 | 100.7 103.5 | 100.9] 100.9] 101.3} 100.4 100. 5 
DP ntcccsetncacnsenae wad 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
rn ne 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 321, i 110. 5 106. 5 109. 7 
tte nmicehelnhan aamets 113.5 | 114.6] 1146] 117.9 105.8 | 126.2} 117.2] 111.8] 107.0 115. 4 
ere 114. 4 112.8 a 8 124, 1 104. 8 129. 7 121.3 112. 8 108. 0 118. 2 
RRP SES 114.8} 112.6) 119.1] 128.5 104.3 | 128.0] 125.2] 113.4] 107.0 120. 1 
ae 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
RE 116.2 | 111.7] 121.7] 132.7 105.5 | 128.7] 132.6 | 120.0] 1081 122. 0 
SIG cicitibibiiiaia teak tnuinanem acne 120.2; 115.4] 125.6] 135.2 106.9 | 136.0] 1380] 124.4] 112.2 125. 5 
Se Bsicdnndessesien 119.6 | 114.6 125.3 | 134.7 106.5 | 135.3 137. 3 123.4] 111.4 124.3 
Co 120. 2 116. 2 125. 5 135. 0 106. 6 135. 3 137. 9 124, 2 111.8 124. 6 
Dl ctutiennaapenl 120.8 | 117.4] 125.5] 135.2 106.5 |} 135.8] 138.4 124.7 | 112.4 126. 6 
pS 121.0} 117.9 125.7 | 135.4 106.6 | 135.9 | 138.6] 124.9 112. 6 126. 7 
September-___-.------ 121.1 117.0 126.3 | 135.7 107.3 | 135.9] 139.0} 125.1 113. 3 126. 7 
ia cartenamniicel 121.1 116. 4 126.6 | 136.0 107.7 | 135.8] 139.7] 126.2] 113.4 126. 8 
NOVOMUCl ..ccscasccs 121.6 116. 0 126. 8 136. 3 107. 9 140. 0 140. 3 126. 7 114. 4 126. 8 
Desember........+<<- 121.6 | 116.1 127.0 | 136.7 107.6 | 138.9] 140.8] 127.0] 1146 126. 8 
21008: January....<<..-«.<- 122. 3 118. 2 127.1 136. 8 106.9 | 138.7] 141.7] 127.8] 116.6 127.0 
ee 122. 5 118. 7 127.3 137. 0 106. 8 138. 5 141.9 128. 0 116. 6 127. 0 
eee 123. 3 120. 8 127. 5 137. 1 106. 8 138. 7 142. 3 128. 3 117. 0 127. 2 
CO oe aiccinacaees 123. 5 121. 6 127. 7 137. 3 106. 7 138. 3 142. 7 128. 5 117.0 127. 2 
| RS 123.6 | 121.6 127.8 | 137.5 106.7 | 1387) 143.7] 1285] 1166 127. 2 
a iicia deel 123.7 | 121.6 127.8 | 137.7 106.7 | 138.9 143. 9 128.6 | 116.7 127. 2 



































1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. 
Source: Department of Labor. 23 











WHOLESALE PRICES 


The average of prices in primary markets remained unchanged in July. 


processed foods were offset by a rise in industrial prices. 





Declines in prices for farm products and 








































































































INDEX, 1947-49100 INDEX, 1947-49 #100 
r 130 130 
> ~~ 
— 
120 — 120 
OTHER THAN FARM Pr a = 
PRODUCTS AND FOODS S ae an 
(INDUSTRIAL ) oe 
= —— 
tes — 4 ant COMMODITIES sw 
110 on ES a a 110 
: \ haa 
100 ‘ * 100 
. ~™ PROCESSED FOODS a aad i\a 
; joo 
\ f vA, bY 
ad Ney A -- i 
. a Ms P f Veo? 
= " CA i AS ~, fd 90 
A yi 
FARM mone” \ f 
80 80 
reprtliteeet sper t esse tet te tt 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
{1947-49 = 100] 
Other than 
Dested All com- Farm Processed /farm products 
modities products foods and foods 
(industrial) 
ee eee LESSER As aKeemnmnee 50. 1 36. 5 43. 3 58. 1 
I a ea eee UE ee aoe 104. 4 107. 3 106. 1 103. 4 
ae ls ee ee has HERE SE RRC RRS Mee 99, 2 92.8 95. 7 101. 3 
i A A ee ee woh ake ea kaa eenbeus | 114.8 113. 4 111.4 115. 9 
Nie Os le ee eee ee OeeeUdieeeieenceseeeeobe | 111. 6 107. 0 108. 8 113. 2 
i eee heunagrem pais | 110. 1 97. 0 104. 6 114. 0 
i te ieee ARES eae 110. 3 95. 6 105. 3 114. 5 
eee Be ees cen imac chde ce ekesonnabeeues | 110. 7 89. 6 101, 7 117.0 
ne eaene ame rine de ae eae 114.3 88. 4 101. 7 122. 2 
a ad i ks adda oa wane endo kaa ome 117.6 90. 9 105. 6 125. 6 
Se ee Lea ckecs bnew dauaSeeeate | 117.4 90. 9 106. 1 125. 2 
OS SS ee ee eee er ie 118. 2 92.8 107. 2 126. 7 
I Ree ds cae et hig ace baccoase ek es eu 118. 4 93. 0 106. 8 126. 0 
EN et ee aie mak swe boa | 118. 0 91.0 106. 5 126. 0 
SE Sy a, RS ee ee ee nee | 117.8 91.5 105. 5 125. 8 
ae aa aaa an aa ae ial te | 118. 1 91.9 106. 5 125. 9 
Te ee bask cuaaame neces 118. 5 92. 6 107. 4 126. 1 
a a ney nannies | 118. 9 93. 7 109. 5 126.1 
a a abner eecen 119. 0 96. 1 109. 9 125. 7 
ee Canin k ch eam ck ie xeiden whe cme | 119. 7 100. 5 110. 7 125. 7 
ae a a id it ins we a wo 119. 3 97. 7 111.5 125. 5 
Le eee ohkta dns eRe KhKh Keteneedackevcwe | 119.5 98. 5 112.9 125. 3 
ete eee ee enh cammnclane oe eeuws 119, 2 95. 6 113. 5 125. 3 
Cd eecbhunckuknennennna | 119. 2 95. 0 112.7 125.7 
Week ended: ! 
een ce beuepebeheScnakeneseced 119, 2 93. 6 111.9 126. 1 
EN a ea ee 119. 0 93. 1 111.1 126. 0 














1 Weekly series based on smaller sample than montbly series. 


Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 


In the month ended July 15, the index of prices received by farmers dropped 1 point. The index of prices paid 
(parity index) was unchanged and the parity ratio declined 1 point. 








INDEX, 1910-14100 


INDEX, 1910-14#100 
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325 
PRICES PAID, INTEREST, TAXES, ae 
300 AND WAGE RATES >of 300 
Pe ae 
a" 
~eene?” 
Pome com, , rr at 
275 at - 275 
250 4 - 250 
PRICES RECEIVED 
(ALL FARM PRODUCTS) 
225 —j 225 
woo CLLttbritit titi tt titi ttt teeta tilt) p66 
aed 7 PARITY RATIOV ” 
ied Bie ee 
i rere Noa ‘i 
poritliiiist rr ite lest it ti 
1952 1953 j 1954 1955 1956 1957 1958 
YRATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
All items, 
‘ -_ interest, : Parit 
Period Livestock | 1" Family Produc- arity 
All farm | rope and —_| taxes, and} “living tion | ratio! 
P products irapitey items items 
index) 
Index, 1910-14=100 
WR ty poeta eects wanes hee ee 95 82 107 123 120 121 77 
Dickens Cte een ees cee enue aee 287 255 315 260 251 250 110 
Dit cititiicuentuchebéesas butoekuemose 250 224 272 251 243 238 100 
| ESSE Eats, Peels ere 302 265 336 282 268 273 107 
ERE EERE RIE REA CE Ee 288 268 306 287 271 274 100 
RRS aa een reer etna 258 242 272 279 270 253 92 
| Eee erp ee a eee 249 242 255 281 274 252 89 
ERIE gS EE OR ee KS OC PEE: 236 236 236 281 273 249 84 
Doug vuedande«sstceunonskeeuasesweoe 235 240 230 285 278 249 82 
See ee ee eee 242 233 249 296 286 258 82 
GGet APN a ook oe as eck ee eeeces 243 240 245 296 287 257 82 
Wen aceavcesewctlascennnee 246 237 254 295 287 257 83 
IUE D5. dc ateaaueeoneccuunss 247 232 261 295 287 257 84 
OT”, eee 245 227 260 296 287 258 83 
Ct Sis. cud euescucacsankue 241 225 255 296 286 258 81 
Wrovemper 16... «<-<6<-c---<cse 242 223 258 298 289 260 81 
Degemoer 16... os ccc ccncnu nus 243 219 263 299 289 263 81 
O58: Janveey 16..-....sccccccuceccces 247 224 267 301 289 264 82 
CS eer 252 229 273 302 290 265 83 
Oe eer re 263 245 280 304 293 269 87 
CMO ceabemeeeeeonan aaa 264 252 275 306 293 271 86 
in cide eiaen ween nail 264 246 280 306 294 271 86 
Se "Aare eee: 255 232 275 305 293 270 84 
[een 254 228 277 305 293 . 240 83 
1 Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture. 


interest, taxes, and wage rates. 
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Time deposits continued to rise. 








CURRENCY, CREDIT, AND SECURITY MARKETS 


CY AND DEPOSITS 


The total of demand deposits and currency remained unchanged in June, in accordance with the usual seasonal pat- 
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aA 
_, ea POE=S oa 
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~. o7= 
200 - Tl No 200 
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c ad 
160 160 
120 i >120 4 
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cae pp A \ 
a * =_ 
ee 
80 oo 60 
eocoat”=| 
TIME DEPOSITS es ~ 
, ee eee 
el = 
_ _ 
“ CURRENCY OUTSIDE! 40 
BANKS \\ : 
oo 0-0-0-0-0-0 0-0-0-0-0-O-0-0-O 0-0-0-0-0-O-0- ODO O-0-9-O-OP0-0-0-0- 90-00-09 FPG 0-0-0-0-0 
* US. GOVERNMENT DEPOSITS aq 
o Corl TO Ce OTS PTE TTS Pees. oT ee Littit it Sle 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COREE GP Coes notype ae 














{Billions of dollars] 


















































Total U.S Total excluding U. 8S. Government deposits? — deposits 
: ae Demand deposits and and currency, 
deposits | Govern- . n : 
End of period and ment Time a, any ee 

cur- de- Total de- Demand|Currency Demand|Currency 

rency | posits! posits* | Total | deposits| outside || Total | deposits | outside 

adjusted4| banks adjusted] banks 

dee eoneonnait 189. 9 3. 9 186. 0 61.5 | 124.5 98. 2 ae eee See en 
A ee 200. 4 5.6] 194.8 65.8 | 129.0] 101.5 4 ee 
TSE ae 205. 7 4.8} 200.9 70.4 | 130.5 102. 5 TE. Dcncwuncesbsanéecbalvnesedus 
SR eee 214. 8 5.1 | 209.7 75.3 | 134.4 106. 6 i) See eee an 
ee ee 221.0 4.4] 216.6 78. 4 138. 2 109. 9  - | SRS Se See 
inti hnecweenens 226. 4 4.5 | 222.0 82.2 | 139.7 111.4 OO | ae ee on 
Ee 232. 3 4.7 | 227.7 89. 1 138.6 | 110.3 3 | res ae ee 
Ee 224. 9 5.2] 219.7 86. 4 133. 3 105. 6 27.8 135.2 | 107.3 27.9 
Pct nbnnsacesannee 225. 2 4.2 221. 0 86. 7 134. 3 106. 6 27.8 136. 0 108. 0 28.0 
Di itnpesessosess 225. 0 4.9 | 220.0 87. 1 132. 9 105. 1 27.8 134.7 | 106.8 27.9 
September- -.......-. 225. 4 4.5 | 220.9 87.7 133. 3 105. 5 27.8 133.9 | 106.2 87.7 
a 226. 9 3.9] 223.0 88. 1 134. 9 107. 2 27.8 134.2) 106.5 27.7 
November. ....-..-.-- 227. 0 3.8 | 223.3 87. 6 135. 7 107. 2 28. 5 134.0 | 105.9 28. 1 
December..........- 232. 3 4.7 | 227.7 89. 1 138. 6 110. 3 28. 3 133.2 | 105.1 28.1 
1958: January §__...._---- 227. 7 2.9 224. 8 89. 8 135. 0 107. 6 27. 3 132. 2 104.7 27.6 
February °__....---- 228. 0 4.2 223. 9 90. 9 133. 0 105. 6 27. 4 133. 1 105. 6 27. 6 
| 230. 9 6.4 | 224.5 92. 5 132. 0 104. 6 27. 4 134.0 | 106.4 27.6 
ET 234. 4 6.0} 228.4 93. 6 134. 8 107. 2 27. 6 135.0 | 107.2 27. 8 
Dt Tckinncocesscie 234. 2 6. 1 228. 1 94. 6 133. 5 105. 8 27.8 135.5 | 107.6 27.9 
3 239. 6 10. 2 229. 4 95. 9 133. 5 105. 7 27. 8 135. 4 107. 4 28. O 





1 Includes U. 8. Government de 
and sav 


banks, and 


lection, 


its at Federal Reserve Banks and commer- 
U. 8. Treasurer’s time deposits, open account. 


2 Includes deposits and currency held by State and local governments. 
* Includes deposits in commercial banks, mutual savings banks, and Postal 
System, but excludes interbank deposits. 

es demand deposits, other than interbank and U. S. Government, less 
cash items in process of coll 


5 Preliminary estimates. 


Nore.—Monthly data are for the last Wednesday of the month, except the 


unadjusted data for December 1957, which are for the last day of the month. 
Detail will not necessarily add to totals because of rounding. 


Source: Board of Governors of the Federal Reserve System. 





BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $2.1 billion in June, the same amount as in June 1957. Excess reserves were substan- 
tially greater than borrowings again in July. 













































































ae OF DOLLARS BILLIONS OF = | 
18 
ALL COMMERCIAL BANKS 

160 A — i 
140 ——___/ 140 

— TOTAL LOANS AND INVESTMENTS 
120 120 
100 100 

SS ee 
i 
BANK LOANS -—" 
eal 
‘: —~ , 
em om oe 

60 a an OD on po 60 

— pat eee torer 

INVESTMENT IN U.S.GOVERNMENT SECURITIES 
40 40 
INVESTMENT IN OTHER SECURITIES 
20 oe 20 
° Toon eee ee were tee reer eee eee eee ee ee a Liztilitryy PTT re eee Cee Te ee °o 
1952 1953 1954 1955 1956 1957 1958 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCK OF ECONOMIC ADVISERS 














[Billions of dollars] 






































All commercial banks Weekly All member banks ! 3 

reporting Borrow- 

End of period Total loans savemmneate oon wa Reserve balances | jngs at 

and invest-| Loans a U. 8. Gov- Other gene . Sane 

ments ot ernment sas usiness i cess eserve 

securities | Scurities loans 2 Reqaies | Si Banks 
Db pincwuienwenssas 120. 2 43. 0 74.2 67. 0 10. 2 13. 9 17.0 0. 8 0.1 
eee 132. 6 57. 7 74.9 61. 5 13. 3 21.6 18. 5 8 3 
SSS Se yes 141. 6 64. 2 77. 5 63. 3 14.1 23. 4 19. 6 of 8 
Mh Gudcuawemueaae 145. 7 67. 6 78.1 63. 4 14, 7 23. 4 19. 3 7 8 
eee 155. 9 70. 6 85. 3 69. 0 16.3 22. 4 18. 5 8 ol 
ESS 160. 9 82. 6 78.3 61. 6 16. 7 26. 7 18.3 . 6 .6 
165. 1 90. 3 74. 8 58. 6 16.3 31.3 18. 4 6 8 
eee 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18.5 5 8 
TROT? DIA. .ncnnncccce 165. 1 91.2 73. 9 57. 1 16. 8 31.1 18. 4 .5 9 
oo ee 165. 6 93. 3 72.3 55. 5 16. 8 32. 5 18.5 5 1.0 
NE es ote 165. 4 92.3 73. 0 56. 3 16.8 31.7 18. 6 5 9 
CT ae 165. 9 92.8 73. 1 56. 2 16.9 32.0 18. 3 5 1.0 
September -____- 166. 3 93. 4 72.9 55. 9 it ae! 32. 4 18. 4 .5 1.0 
October .......- 167. 9 93. 0 74.9 57. 3 17. 6 31.8 18. 6 5 8 
November ..---- 167. 3 92.9 74. 3 56. 9 17. 4 31.5 18. 4 .5 8 
December -..-.-- 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18. 8 .6 i 
1958: January 4._.__-- 167. 7 92. 0 75. 6 57. 7 17.9 30. 6 18.7 .6 5 
ebruary 4.._-.- 168. 6 92. 1 76. 5 58. 3 18. 2 50. 4 18. 4 .6 os 
paaren ©. oc cccn 174.4 93. 0 78. 4 59. 6 18.9 31. 0 18. 1 .6 ad 
po (ee 175. 6 93. 5 82. 1 62. 8 19.3 30. 2 ‘7.8 a Re 
ee 175. 4 92. 8 82. 6 63. 2 19. 4 29. 8 17. 6 oe ‘a 
OS 179. 7 94.9 84. 7 64. 7 20. 0 30. 4 18. 0 6 ol 
SE 29. 5 17.9 oe ok 


























1 Member banks include, besides all national banks, those State banks that 


have taken membership in the Federal Reserve System. 


2 Commercial, industrial, and agricultural loans; revised series beginning 
Such loans by weekly reporting member 


January 1952 and again October 1955. 
banks represent approximately 70 percent of business loans by all commercial 


riod. 


pe 
4 Preliminary estimates. , 
NotTe.—Detail will not necessarily add to totals because of rounding. 
Source: Board of Governors of the Federal Reserve System. 


3 Data are averages of daily figures on balances and borrowings during the 
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CONSUMER CREDIT 




































































































































































In une. total consumer credit outstanding increased about $100 million, compared with an increase of about $550 
million in June 1957. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 50 
ENO OF MONTH 
; a _ 7 
40 —_ 40 
8 TOTAL CREDIT OUTSTANDING y 
30 — a ~ —— 30 
i % owe CREDIT : 
: em pill rr 20 
10 ~ seve eote i - 2a 10 
occa ttecetttyereeres eee tne poeceeser 
~ \ al 
NONINSTALMENT CREDIT 
PB eee wee eee eee ees eee Pee en Peeees Peeere Serer www erterer ene eee pirirtiiiiis o 
(ENLARGED SCALE) 
4 a 
INSTALMENT CREDIT EXTENDED yr 
2 w« = ; | - 2 
INSTALMENT CREDIT REPAID a 
PY oetce eke ee eee eS co ee ee oe ee eee eee ec eeee se ° 
i952 is53 1954 | 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
: : Noninstalment eredit 
Instalment credit outstanding “te 
anotel outstanding nied, —. 
: . Other | Repair and ment ment 
End of peried a Total — consumer| moderni- | Personal Total Charge || credit ex-| credit 
= in , amae * goods zation loans . accounts || tended 8 | repaid % 
Ing ey paper ! loans ? 
ee 7, 222 4, 503 1, 497 1, 620 298 1, 088 2. 719° 1, 414 6, 872 6, 060 
2s 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
2 a 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
ae 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
| ee 27, 401 19, 403 7, 783 6, 174 1, 385 4,111 7,998 4,011 29, 514 25, 405 
a 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 956 
Ses 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
ee 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
4 ae 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
ae 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 42, 411 40, 133 
1957: May..--- 41, 937 32, 158 14, 883 8, 081 1, 886 7, 308 9, 779 3, 834 3, 748 3, 376 
June..... 42, 491 32, 608 15, 127 8, 165 1, 905 7, 411 9, 883 3, 948 3, 674 3, 224 
) 42, 668 32, 968 15, 329 8, 189 1, 921 7, 529 9, 700 3, 886 3, 837 3, 477 
August___| 43, 101 33, 303 15, 490 8, 229 1, 954 7, 630 9, 798 3, 925 3, 704 3, 369 
September_| 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276 
October___| 43, 274 33, 504 15, 579 8, 236 1, 988 7, 701 9, 770 3, 991 3, 545 3, 456 
November_| 43, 530 33, 596 15, 542 8, 300 1, 996 7, 758 9, 934 4, 135 3, 439 3, 347 
December_| 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 4, 069 3, 560 
1958: January_-_| 43, 966 33, 737 15, 326 8, 499 1, 963 7, 949 10, 229 4, 264 3, 108 3, 476 
February -| 43, 043 33, 302 15, 122 8, 277 1, 936 7, 967 9, 741 3, 710 2, 754 3, 189 
March..._| 42, 562 32, 983 14, 889 8, 192 1,915 7, 987 9, 579 3, 528 3, 164 3, 483 
April... ... 42, 665 32, 932 14, 788 8, 134 1,914 8, 096 9, 733 3, 694 3, 345 3, 396 
ee 43, 027 32, 957 14, 713 8, 176 1, 933 8, 135 10, 070 3, 956 3, 386 3, 361 
June__...| 43, 122 33, 054 14, 691 8, 203 1, 942 8, 218 10, 068 3, 949 3, 484 3, 387 
1 Includes all consumer credit extended for the purpose of purchasing auto- 3 Credit extended or repaid during the period. 
ane " ond ¢ only suc foans ; 4 by finanelal institutions; t ele retail Source: Board of Governors of the Federal Reserve System. 
outlets are included in ‘‘other consumer goods paper.” 





BOND YIELDS AND INTEREST RATES 


The Treasury bill rate, which fluctuated around 1 percent during most of July, rose in August to. the highest level since 
mid-March. Yields on U. S. Government, municipal, and corporate Aaa bonds rose sharply. 



































































































































PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
4 4 
i 
if 
CORPORATE Aco BONDS A fi ' 
(MOODY'S) fy 
\ 1) 8 
‘ 
3} ani x ones H 3 
1 
ooomy, B H 
f ‘ / 1S 
a ‘ / ' 
oon / ' | ; ty 
Te \.| TAXABLE GOVERNMENT - , 
| % BONDS | / é' ‘ 
2 ies ' he oo H 2 
, prime | ff ‘ 
% COMMERCIAL 
\ PAPER F LN 
~\\ L 
ne 
p TREASURY BILLS 
1 — g \ 
. ©@ < 
Pp Amen eee peter tier tpt tt pili o 
1952 1953 1954 1955 1956 1957 1958 
SOURCES: SEE TABLE BELOW cues enaneiienes meni 
[Percent per annum] 
U. 8. Government High-grade Corporate bonds Prime 
security yields municipal (Moody’s) commercial 
Period 3-month bonds paper, 
Treasury —— (Standard & Aaa Baa 4-6 
bills ? Poor’s) 3 months 
Dl Mibitbcchebiedtineedsubeheuesvuness 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
DR CHigibG can ecauNeens steed Woe useean 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
| ip oa te nic ah ch a rae es Sa ha 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
Ah ARRAS SERA AS REESE ES . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
ctinkc Keene cknns wae kbXSSe Coens ees 1. 753 2. 84 2. 53 3. 06 3. 53 2. 18 
ati aN eae ie oe ko Ae ore coma gw cok 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Ra etka cc cect ack om ce aeee ots 3. 267 3. 47 3. 60 3. 89 4.71 3. 81 
Be Sie ccceeienscecaueseanenpe 3. 165 3. 60 3. 75 3. 99 4. 73 3. 88 
Cee cceegipaddencuceeuaess 3. 404 3. 63 3. 91 4. 10 4. 82 3. 98 
Ott ee Tre 3. 578 3. 66 3. 90 4.12 4. 93 4. 00 
a ere 3. 591 3. 73 3. 79 4. 10 4. 99 4. 10 
A aia a a enh Ra oe wd ihe we 3. 337 3. 57 3. 76 4. 08 5. 09 4. 07 
ES ee 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 
ge a eee 2. 598 3. 24 3. 31 3. 60 4. 83 3. 49 
EESTI RE eee 1. 562 3. 28 3. 37 3. 59 4. 66 2. 63 
Ne. ohn Sean shee S 1. 354 3. 25 8. 45 3. 63 4. 68 2. 33 
DC Gikwand (esSesebatsni Sesueces 1. 126 3. 12 3. 31 3. 60 4. 67 1. 90 
Mba k ka ndnichadene re 1. 046 3. 14 3. 25 3. 57 4. 62 Lae 
CNR Seri in. 4 Bane cae ae sind ie nee | . 881 3. 20 3. 26 3. 57 4. 55 1, 54 
1 ef RRR REESE a SN Roe mane . 962 3. 36 3. 45 3. 67 4. 53 1. 50 
Week ended: 
SE _ Beccessndene un neee | . 934 3. 31 3. 43 3. 63 4, 51 1. 50 
: _ ee ea aik ae 1. 137 3. 39 3. 45 3. 67 4, 52 1. 50 
- i Neer ee cenee . 988 3. 38 3. 46 3. 70 4, 55 1. 50 
August 2...--- achis-ninike- aaa Sah . 984 3. 44 3. 52 3. 71 4. 56 1. 50 
as | 1. 165 3. 53 3. 63 3. 77 4. 60 1. 50 
i ee ed | 1. 524 ‘3. 61 3. 68 43.83 4. 66 ‘1. 68 








1 Rate on new issues within period. 

2 First issued in 1941. Series includes: Oeteber 1941-March 1952, bonds due or 
callable after 15 years; April 1952-March 1953, bonds due er callable after 12 yeass; 
April 1953 to date, bonds due or callable 10 years and after, 


8 Weekly data are Wednesday figures. 

4 Not charted. 

Sources: Treasury Department and Board of Governors of the- Federal Reserve 
System (except as noted). 29 





STOCK PRICES 


Stock prices continued to increase in July and early August. 








































































































INDEX, 1939 = 100 INDEX, 1939 = 100 
500 500 
MONTHLY WEEKLY 
400 A vy 400 
MANUFACTURING aw 
800 LN a A 300 
"4 WY 
TRANSPORTATION 
v \/ | composite invex 
a _— —— i, en a ; 
“eet. at I 
Se 7 
joo Wttttrbirir re rrr ti iis pert ire p99 
i952 1953 1954 1955 1956 1957 1958 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
{1939 =100) 
} Com- Manufacturing Trade, ae 
Period posite Total Durable | Nondura- Lines Utilities | finance, Mining 
index! goods | ble goods | P ' and service 
Weekly average: 
0 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
EST RE eer oon eee 127. 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 4 
Ee ER RE Ee eee: 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
REE 8 eee 195. 0 220. 2 {88. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
he i canbe wiendese 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
Et eer ee 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
SEE Ee ern 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
ego ccwigines 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
inn a keuamea 331. 4 422.1 391. 2 450. 7 275. 4 156. 0 277. § 342. 4 
Pt Piccedkuobbbucnseneede 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
eee 343. 2 441.2 408. 1 471. 6 285. 5 155. 2 281. 6 353. 9 
| TEREST 327. 9 419. 1 385. 8 449. 7 263. 3 152. 6 277. 2 334. 5 
“eae 306. 4 388. 2 356. 9 417.0 240. 9 148. 8 266. 5 296. 9 
9 “Sea 301. 8 381.9 350. 1 411.1 227.8 149. 3 262. 0 284. 2 
Beceem ber......-ecccccccccea 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5 
Beee: senunry.................... 304. 7 381. 6 346. 6 413. 6 230. 2 157. 8 269. 7 272. 1 
| REDE 304. 0 378. 1 345. 8 407. 7 231. 3 160. 5 277. 5 266. 8 
<a 310. 8 388. 2 351. 6 421. 6 230. 6 161. 7 283. 4 283. 2 
ES SR aes 311.9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. 0 
eee 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1 
EE ae 330. 6 411.7 362. 2 449. 6 259. 2 171. 3 305. 1 318.9 
Se ee 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311.9 330. 7 
Week ended: 
1958: July ee 337. 0 419.9 369. 9 458. 0 264. 5 174. 2 311.7 322. 9 
| MN eee 337. 6 421.0 378. 5 452. 2 269. 6 bao Mey 311. 1 336. 6 
SS ne 346. 9 435. 4 391.0 468. 0 279. 4 173. § 313. 3 337. 6 
ST aE 350. 4 440. 1 399. 2 469. 4 281.8 174. 8 317. 2 339. 7 
OC le 354. 1 446. 1 401. 6 478. 6 285. 6 173. 8 320. 5 346. 2 
eee 350. 0 439. 9 397. 0 471.0 279. 0 173. 2 323. 0 341. 4 
1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 3 Not charted. 


prices. 


, 21 for transportation, 29 for utilities, 31 for trade, 
4 for mining. Indexes are for weekly closing 


Source: Securities and Exchange Commission. 














FEDERAL FINANCE 


BUDGET RECEIPTS AND EXPENDITURES 


The budget deficit for the first month of the current fiscal year was $3.7 billion. For the same period of last year, 
the deficit amounted to $3.3 billion. 
































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES NET BUDGET RECEIPTS 
75 75 + 
{ $0 - 50 Fr Ss 
ae 
Boy 
25 ;- 25, Se 7 
Bees 
1953 1953 1954 1955 1956 1957 1958 
+10 
MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (-) 
75 |. EXPENDITURES ol (ENLARGED SCALE) 
+5 > 
hd oo = ) Ea 
a i 
25+ +. ak Po 
fe) -10 
1954 1954 1955 1956 1957 1958 
@ PRELIMINARY FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCR OF ECONOMIC ADVISERS 
[Billions of dollars] 
Net budget expenditures 
. Net Major national security ! Budget Public 
Period budget Department | Surplus (+) debt 
receipts Total of Defense or (end of 
Total military deficit (—) period) ? 
functions 
TE SORE CUE Cecesttnasdaxnuvacessceesiens 43. 6 95. 1 76. 8 76. 1 —51.4 202. 6 
PEE POR FEeGewccwccconcnvcanseecceosceses 64. 8 74. 3 51. 8 43. 6 —9. 4 266. 1 
I BON 266a6ndsnkavceddneeeseucenses 64. 7 67. 8 47.9 40. 3 —3. 1 271.3 
RS ee eee 60. 4 64. 6 42.1 35. 5 —4,2 274. 4 
SNE SE cenecncaenesucesdcéanebcceca 68. 2 66. 5 41.8 35. 8 +1.6 272.8 
eee 71.0 69. 4 44.4 38. 4 +1.6 270. 6 
EE CE ee crcscnoneiuasonsacexaeas 69. 1 71.9 45. 0 39. 0 —2.8 276. 4 
ET Rei nuctiinnaabakandebiameuminios 5.3 5.9 3.9 3.3 -.7 275. 3 
0 EE Tea ee ee eee 117 6.3_ 4. Oo. 3. 27 +5. 4 270. 6 
We) iebunadauendeéeseswceucesnsae ai 6. 3 We 4 3. 2 -—3.3 272. 6 
BONG. iecucdoceaaenteesurenucuswest 5.1 5.9 4.0 3. 5 —-.8 274. 0 
PGES oc cdcciwcacunccecemececesax 72 5. 7 3. 5 3. 0 +1.6 274. 5 
CN  tcccawceweoctimiaasKeeienseoen 3. 1 6. 5 i 3.2 —3. 4 274. 2 
BS er ese 4.8 5. 8 3. 5 3.1 -1.0 274. 9 
ee eee 6. 0 5. 8 3. 8 3. 3 +.1 275. 0: 
ee en ee ee 4.8 6. 0 3.8 3.1 —1,.2 274. 7 
DRMRLS "cv cvedadeukdenkeenecessuceies 6.3 5. 5 3. 6 3. 2 +.8 274. 8 
BEF ckknechndetudcusandasyoceateus 9. 5 5. 7 3. 1 +3. 8 272. 7 
in ck6da cin deneneingeenccenacceee 3. 5 6. 1 3. 7 3. 2 —2. 6 275. 2 
BE *- 6 chneeee couwtsancbastakedieukeua 4.9 5. 8 3. 7 3. 2 -.9 275. 7 
DEE “a cetcuddcaseebadadetnccerensancns 10. 8 6. 6 4. 3 3.9 +4. 2 276. 4 
ag ee ee ee ee 2. 9 6. 6 3. 8 3. 2 —3. 7 275. 6 
1 Definition revised in 1958 Federal Budget Midyear Reriew, October 1957, to 2 Includes guaranteed securities, except those held by the Treasury. Not all 
include the defense support portion of the mutual security program. Otheritems of total shown is subject to statutory debt limitation. 
included are: military functions of Department of Defense, military assistance 3 Preliminary. 
portion of the mutual security program, development and control of atomic 4 Not charted. 
energy, stockpiling, and defense production expansion. Note.—Detail will not necessarily add to totals because of rounding. 


Sources: Treasury Department and Bureau of the Budget. 
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CASH R=CEIPTS FROM AND 
PAYMENTS TO THE PUBLIC . 


According to poeininery estimates, Federal cash payments to the public in the fiscal year 1958 exceeded Federal 
i 


cash receipts by $1.5 billion. 








BILLIONS OF DOLLARS 
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CASH RECEIPTS 
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PRELIMINARY ESTIMATES. CALENDAR YEARS 


SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. 
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+15 +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
, Sere 
0 =r = = — 0 
EXCESS OF CASH PAYMENTS 
“15 , | | | | | -15 
1952 | 1953 | 1954 1955 | 1956 | 1957” 


1957 | 1958” 


COUNCIL OF ECONOMIC ADVISERS 














[Millions of dollars] 























Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
tee ans CER CE Dahan eed sdkbsensensee 67, 836 70, 538 — 2, 702 
NER ee tte ded eben Gouda nabeunedas sue ssGscnsbeecmacee 77, 088 72, 617 +4, 471 
i nce hE ated cack abnKnennacacmacnnanwecnecewan 82, 107 80, 008 +2, 099 
ee CEES oc cue nae KScuehinckinasnanenekekcnees 81, 855 83, 328 —1, 472 
Calendar year total: 
RE NO a TR nee a a ae ae ae 68, 589 69, 661 —1, 072 
treed cee eG in on een Legh decndccunGiesacaneunanna 71, 448 72, 188 —740 
eee een cb ueeEEGoeCknkcneKonancau wice 80, 330 74, 807 +5, 524 
tthe anita ehh nnbehekdonbbnensetekiinennon 84, 520 83, 326 +1, 194 
Quarterly total, not adjusted for seasonal variation: 
eG Wade ncam doe cdncauseeuccaewee 24, 617 19, 814 +4, 802 
i oe ahd ec cde euadwaatmad 24, 846 21, 574 +3, 273 
REESE I Ee ee 18, 653 21, 099 —2, 447 
EER ea Ee Ce ee 16, 404 20, 839 — 4, 435 
I ek esl wonetdadauiwwe 23, 618 19, 626 +3, 992 
I aa arian 23, 180 21, 764 +1, 417 
1 Preliminary. 


Notr.—Detail will not necessarily add to tetals because of rounding. 
Sourees: Bupeau of the Budget and Treasury Department. 
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